BPUKC: IBU/KYIIASA CUJIA HOBOT'O MUPOBOI'O
IKOHOMMUNYECKOI'O TIOPAJIKA

Hypxan Aab-Ileiix!

B X0J1e CTPYKTYPHBIX rJ100aJIbHBIX npeoOpa3oBaHUi
CTpaTeruuyeckre COOBITUS OOBIYHO  CONMPOBOXKAAIOTCS  SKOHOMHYECKHUMHU
COOBITUSIMH, KOTOpBIE MOJACPKUBAIOT UX M B TO K€ BpPEMS OTPAXalOT HX
ryouny. Ilepen oxonuanmem Brtopoit mupoBoi BoiHBI, Korjma 6 U 9 aBrycra
1945 roma amepukaHUbl cOpocuiaM sjuepHyr0 OomOy Ha Xupocumy H
Haracaku, B30pBaach «9KOHOMUYECKAs AIepHas oomOay,
paspylIMBIIAs MUPOBOM SKOHOMHYECKHM MOPSAOK, OCHOBAaHHBIM B TO
BpeMs Ha Imopanusme. B 1944 roxy Bammnrron 3zamyctun bperron-
Bynckyioo cucrteMmy, ONHMpAOLIYyIOCS Ha TPU OCHOBHBIX HoOJIOXKeHHS. OH
BOCIIOJIb30BAJICS. KPaXxOM €BpPOIEMCKMX DJKOHOMHUK W IIPaBUTEIBCTB HA
¢boHe BOMHBI, YTOOBI JOMHUHHMPOBaTH B MHPOBOM HSKOHOMHUKE. XOTs
MockBa 51 y4acTBOBaJIa B 00CY X IEHUAX bperton-Bynckoii
KOH(pEpeHIINN, OHAa HE MPUCOECIUHWIACh K COTJAIICHUI0, YBUIEB B HEM
SABHYI0O AaMEPHKAHCKYIH) TE€reMOHMIO HaJ TMPEajlaraéMoi SKOHOMHUYECKOU
CHUCTEMO. dakTU4ECKH Bamuurron JTOMHUHUPOBAJI B pabore
KoH(pepeHny, TPUHSIB  aMepuKaHCKuil  «benmplii  TUTaH»,  KOTOPBIM
OTPAXXaeT TOJBKO TOYKY 3peHus M uHrepechl CoenuHeHHbix IlltaTtoB, u
npourHopupoBann  «lIpoext  KeitHcay, mpeacTaBisiomuii  OpUTAHCKHE
WHTEPECHL.

ITocne IECTH NECATWIETUN TOTaJIbHOMN aMEpUKaHCKON
SKOHOMHUYECKOU rereMOHUU MHUPOBOU MOPSA0K byHIaMEHTATBHO

U3MCHWJICA Ha  CTPATCrM4YCCKOM W O3KOHOMHYECKOM  YPOBHIX. ITocne

Mpodeccop nonamtonornu, Kanpckuii yumsepcuteT!



skoHOMHYeckoro kpusuca 2008 roma coOBITHA YCKOPSIIOTCS, M BBI3OB
onHononsipHoctu CoenuHenHbix [lITaToB pacter Kak B MOJIUTHYECKOM,
TaK M B DKOHOMHMYECKOM IUlaHe. PacTeT 4MCIIO HEAOBOJBHBIX H
OTBEPraIMX OJHOINOJSIPHYIO CHCTEMY BO BCEX €€ H3MEPEHMSX,
BKJIIOYAsi JKOHOMHYeckue. Pactyr TpeOoBaHMs K  IUTHOPAIMCTHYECKOM
rnobanpHOM cucreMe, KoTopas Obuta Obl  Oosiee cHpaBensuBOM, Ooiee
CTaOUJIbHOW ¥ B OOJIBIIEH CTENEHWM Yy4HWThiBajga OBl HMHTEPEChl BCEX
CTpaH.

Coznanne BPUKC crano Hayasiom Takoro mnpeoOpa3oBaHUs U €ro
BEAYIICH CHJION. BPUKC paboTaet Haxq DKOHOMHYECKOH
MHOTOCTOPOHHOCTBIO M JIEMCTBYET, ONHUPAsICh Ha «TPU  CTOJIA»,
KOTOpbIE BMECTE€ NPEACTABISIIOT COOOW MPOYHYIO TPHUEAMHYID OCHOBY
HOBOT'O MUPOBOT'0 3KOHOMHYECKOTO MOPSIIKA.

I. Jexonsiapusauus:

BPUKC pabGortaer, 4ToObl AOOMTHCSA MOJHOIO OTKaza OT Jjojiiapa B
TOProBJI€ W KOMMEPUYECKMX CHEIKaX IIyTEM IIOCTEIIEHHOIO INepexofa K
UCIIOJIb30BAHUIO  HAI[MOHAJIBHBIX  BamoT.  JIOMMHUpOBaHME  €AMHOMU
BaJIOTBl B  TOPTOBIE SBJISETCS OECHpPELeICHTHbIM HUCKIIOUYEHHEM B
uctopun. Ilogpem Coenunennbix IllTaToB B Havame ABaguaTOro BeKa
OblT CBA3aH C  OBICTPBIM  POCTOM  AMEPHUKAHCKOM SKOHOMHMKH, €€
CTPEMJICHMEM HAaNpaBUTh CBOK OIPOMHYIO 3KOHOMHMYECKYH) MOIIb Ha
rodaspHOEe TMOJIMTHYECKOE U CTpaTerMueckoe BIMSHUE, a Takke ¢
PE3KMM  YHAJKOM  KOHKYPHUPYIOIIMX  €BPOMEHCKUX HKOHOMHUK  MOCIe
omnycrouenus, nocrurmero EBpony BO Bpemss BTopoli MUpOBOW BOWHBI.
OTO TO3BOJIWJIO BalMHITOHY pacmIMpUTh CBOM KOHTPOJb HaJ MHPOBOM
SKOHOMUKOMW € TIOMOIIbIO psAna MexaHu3mMoB. CamMbIM  BaXHBIM W
BIUATEIBHBIM M3  HUX  SBJIETCS  BHEAPEHHME  Jojulapa BO  BCE
(¢uHaHCOBbIE W  KOMMEpYECKME oMmepalud 1o Bcemy wmupy. Ha

IMPOTAKCHUHN Ooiee CCMH I[CC?ITI/IJ'ICTI/Iﬁ AoJiap AOMHWHHPOBAJI B



TOProBJ€, IOCKOJBbKY BCE CBIPbEBBIE TOBAphl OLEHUBAIUCH B J0JUIApaXx,
0cO0EHHO He(Th, axKuuMM U (PUHAHCOBBIE pE3EpBBl BO BCEM MHpE.
Ha3snauenue peHer BO BceM MHpe OBUIO CBSI3aHO CO  CTOMMOCTBIO
Jojulapa M INPOLEHTHOM  CTaBKkoW,  ompexnemssemon — denepanbHOU
pesepBHoii cuctemoi CIIIA, d4ro cTajo OYEBUIHO, KOTAa IOCIEIHSA
Havajla MOBBIIATH NPOLEHTHYIO cTaBKy 11 pa3 moapsa ¢ ¢espans 2022
roja.

3a mnocnennue paBa roxa crpanbl BPUKC npennpuHsiin  BaxHbIE
mlark K TOMY, YTOOBI TOJOXXUTh KOHEI] TJI00albHOMY JIOMHUHUPOBAHUIO
nojiapa. B TOM dwmciie yBenMYEHME 4YHCIA CHEJIOK MEXIY Y4YaCTHUKAMMU
B HAalMOHAJIBHBIX BaJIOTaX. MHUp, KaxXeTcs, TOTOB CTPOUTh OTHOILIEHUS
Ha TakUX «CEHUCMHMYECKMX» TEHICHIMSAX M eme Oojbllle YCKOPHUTh
Ipouecc AeAoJulapu3anuy, IMOocKoiapKy mnoiautukun CHIA  nponospkaror
UCIIOJIb30BaTh JOJUIap B KadecTBe oOpyxwus. CoOOBITHSA, CONMPOBOXKIABIINE
YKPaMHCKAM KPHU3UC, JAJIM CWIBHBIM TOJNYOK O3TOM TEHICHUHWHU, KOTOpas
Moria Obl pa3BUBaThCA JecATHWIECTUAMU. Poccusi cepbe3HO paboTaeT Haj
TE€M, 4YTOOBI TMOJHOCTBIO OTKa3aThCS OT JoJjlapa B TOPIOBIE, a TaKke
IIpA  OIUIAT€ POCCUMCKUX DHEPrOHOCUTENEM MW  BoOpyxkeHuil. Jlois
HallMOHAJIIBbHBIX BaIOT YyBeaM4YWiaach M K KoHly 2023 roma cocraBuia
65% ot obmero o0bema Toproeau Poccum ¢ 3apyOeKHbBIMH CTpaHaMU U
70% — ¢ OCHOBHBIMH TOPrOBbIMH  mapTHepamu.’  EBpomeiickue
KOMITAHWH BIIEPBBIC pPACIIAUMBAIOTCS 32 POCCHUUCKUU Ta3 B pyoisix. B
aaBape 2023 roma IIb P® noGaBunm 9 BamoT B CHOHCOK BT, IS
KOTOpBIX YyCTaHaBIMBAaeTCs OQHUIMAIbHBI Kypc oOMeHa K pyOmo — ux

uuciao  gocrurno 43 Bpnaromaps  paclIMpeHMIO  UCIOJIL30BAHUS

2 Jloyis HAanBaJIIOT BO BHeMTHE# Toprosie P® mo ntoram 2023 roaa Beipacret a0 65%, 12
nekabps 2023, https://www.interfax.ru/russia/935855.
*bank Poccun HaumHaeT ycTaHaBIMBaTh OPUIHATILHBIE KYPCHI PyOJIs emie K 9 MHOCTpaHHBIM
BanoTam, 18 staBaps 2023,
https://cbr.ru/press/pr/?file=638096472718284108DATABASES .htm
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https://cbr.ru/press/pr/?file=638096472718284108DATABASES.htm

HallUOHAJIBHBIX BallOT C TOProBbIMU HapTHepaMu Poccuum yCKOPUIIKCH
TEMIIbI Je0JIapU3aLINH, 17} pyOJIb 3aHsI OecnpelieIEeHTHOE
PKOHOMHUYECKOE IIOJOKEHHE B  KAueCTBE MEXIYHAPOJHON  KIIFOYEBOM
BAJIIOTHI U BATIOTHI OIIEHKH CTOMMOCTH.

Kutait 1 Unaus uayt nmo tomy ke nyTd. B HosiOpe 2023 roma mons
B3aMMHBIX CJEJIOK B I0AHAX U pyoOnsix B obmem ToBapoobopote Poccuu
u Kwuras pocturna 95%.* Mugus mauana pacuetsl ¢ Poccueil B pymusx B
nexkabpe 2022 roma. Terepam u MockBa Takke Ha4Yald TOPTroOBaTh
pyonmssMmu u puanmamu ¢ uronsg 2022 roga. To ke camoe W B OTHOIICHHH
Typuuu, rae Typeukuid dSkcnopT B Poccutro B nmpax  yBEIUYMICSA
npumepHo Ha 400%. B nosOpe 2023 roma typeukuit ummnopt u3 Poccun
B JIMpax yBEJIMYMIICH TpuMepHO Ha 150%, a B pyOmax — Ha 260%.° B
utone 2023 roma Muaus Takke moamnmcana cornamenue ¢ OAD,
MO3BOJISIIOIIEE €M OCYILIECTBISITh TOPrOBBIE CHEIKH B PYNUSIX BMECTO
notapoB. B 2022/2023 romy 00BEM JBYCTOPOHHEH TOPIOBIM MEXITY
Wuagneit m OAD nmoctur $84,5 wmupn. WHmus sBIsSeTCSs TPETbUM 110
BEJIMYMHE HMIIOPTEpOM M mnoTpedurenemM Heptu B mupe. B 2022 rony
[lentpanbupii  O6aHk  Muauum  mpeacTtaBuil  MEXaHM3M — pacuera  3a
BHEIIHETOPrOBbIE ~ Oomepanud B  pymuax. DT COOBITHS — OTPaXkaroT
MUPOBYKO) TEHJCHIMIO, BBIXOJSAUIYD 3a pPAMKH JEATEIBHOCTH TPYMIBI
BPUKC. DOrto pacrymas TeHAEHUUS, [OCKOJbKY MHOTHME  CTpaHbI
NOTEpSIM  JIOBEpHE€ K  J0JUIapy, KOTOphi BamuHrToH medaraer B

OOJIBIIIMX KOJIMYECTBAX 0€3 00ecneuyeHus 30JI0TOM.

495% ToproBeix onepanuii Mmexxay Poccueit u Kuraem nponuiu B py6isx u oansix, PBK, 20
Hos 2023, https://www.rbc.ru/rbcfreenews/655b40d69a7947¢7013¢1967

> Poccus wu  Typuuss yBenmMUMIM  HCIOJNB30BaHUE  HAIBAIIOT B  JIBYCTOPOHHEH

toprosiue, PBK, 25 nos 2023,
https://www.rbc.ru/rbcfreenews/656241a89a794716ef14560e

¢ Unaus corpyaauydaer ¢ OAD [u1s yperyJmpoBaHMs TOProBiM B pynusix, Pelitep, 15 urons
2023 r., https://www.reuters.com/world/india-ties-up-with-uae-settle-trade-rupees-2023-07-15/
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B xonme cammura BPUKC 22 wurons 2022 roga Oblla JOCTHTHYTa
JOTOBOPEHHOCTh O CO3JAaHUHM MEXKAYHApPOJIHOW pE3EPBHOM BAJIIOTHI Ha
ocHoBe kop3unbl BamoT BPUKC. Hoas Bamora Oyner oOecneyeHa
30JI0TOM,  4YTOObl ~ TOJJEp>KaTh €€  IEHHOCTb U  CIOCOOHOCTh
KOHKYPUPOBaTh C JOJUIAPOM B  MEXKIAyHapoAaHOM Toprosie. CTpaHsl
BPUKC yBenuuuBaroT CBOM 30JIOTBIE pE3EPBbl B XOJ€ IOATOTOBKH K
cozmanuto 93tor oOmed BamoThl. bank BPUKC Takke paspabarbiBaeT
enuHyo  uudpoByro  BamOTy g crpaH  rpymnmbel.  [lo  cioBam
PYKOBOAMTENA JemapraMeHTa MoHeTrapHodM nonutukn banka BPUKC
UBanno KaccuHo, Beimyck HUGPOBOM  BalOTBl  OylIeT  MPOXOAMTH
nosTanHo, B TeyeHue S5—10 nmer. IlepBOHAYalbHO €ro  MOXHO
UCIIOJIb30BaTh KAaK WHBECTULUMOHHBIA WMHCTPYMEHT, a 3aT€éM MU B JEJOBBIX
onepaunusx.

B 5TOM  KOHTEKCTE, COIJJaCHO  MCCIENOBAHMIO, IIPOBEICHHOMY
MexayHapoaHbIM  BaIIOTHBIM ~ (QOHAOM 1O O(UIMATBHBIM  BAJIIOTHBIM
pesepBaMm, B uyerBeproMm kBaptaie 2020 roma oA JIOJUIAPOBBIX
pe3epBOB, MPHUHAANEKAIIMX LEHTPAJIbHBIM OaHKaM BO BCEM  MHDE,
cHm3mwiIace 10 59% — camoro Hu3koro ypoBHs 3a 25 ner. B 2016 romy
MB® BriIOYMI KHTAaWCKUM HOAHb B KAyeCTBE PE3EPBHOM BaJIOTHl B
KOp3UHY BajJlOT, BXOIAIIMX B CHEUHAIBHBIE IpaBa 3aMMCTBOBAHUS,
Hapsiny ¢ gpomtapom CHIA, eBpo, ¢GyHTOM CTEpJIMHIOB U HMEHOM.
[lenTpanpHple OaHKM MHpa NEPEXOAIAT K HCIHOJB30BAHUIO KHUTAMCKOTO
I0aHs B paMKax Mep MO0 JAuBepcU(UKAIMUM CBOMX BAJIIOTHBIX PE3EPBOB.
OTO Tmpu3HAK NOCTENEHHOTO CHI)KEHUS JIOMUHHMPOBAaHMs JoJulapa Ha
dboHE  HANpPSHKEHHOCTH,  OMYCTOLIAIOUIEH  MHUPOBYIO  TMOJUTHYECKYIO
apeny. Ilo pmaHHBIM ompoca, TPOBEJEHHOTO WHBECTUIIMOHHON (upMoi
UBS cpemn 30 kpymHEWIMX IEHTPAJIbHBIX OAHKOB B TEPUOJA C ampess
no wuwoHb 2022 roma, A0JIA YHOPaBISAOIMIMX pPE3EpBaMU B LIEHTPAJIbHBIX

6aHKaX, KOTOPBIC HMHBCCTUPYIOT WJIM XOTAT HWHBCCTHUPOBATHL B HAHU, B



teuenne 2022 roma yBenuuwiach npumepHo Ao 85%. Pactymee
CTPEMJICHHE K KHUTAWCKOM BAJIIOTE BO3HUKIO I[OCIE TOr0, Kak 3amajHble
CcTpaHbl 3amopo3wid okojgo 300 MuWuHMapaoB  J0JUIAPOB  BaJIKOTHBIX
pe3epBOoB MOCKBBI B paMKax CaHKLIHWH, KOTOPbIE OHM HAJOXKWIA Ha
Poccuro.  OmaceHus, CBsi3aHHbIE C  aMEPUKAHCKOW  WHQUSIIIUEH |
yemuamu  DenepanbHoil pe3epBHOM cucTeMbl MO OopbOe ¢ Hel, Takke
MOJOPBaIN AOBEPUE K 10IUIAPY.

YTpara craryca Jgoiulapa Kak JOMUHMPYIOIIEH MHUPOBOM  BAJIIOTHI
HEN30€KHO  TOBIUSET HAa  AaMEPUKAHCKYI0 HOKOHOMHKY. BammHrron
TaKKE€ TOTEPSET BaXXHBII MHCTPYMEHT MEXIYHApPOJHOTO BIUAHUA, YTO
SBJISIETCS yOenuTeIbHbIM IIPU3HAKOM nepexoaa K HOBOMY

MHOTOIOJISIPHOMY SKOHOMUYECKOMY TOPSIZIKY.

II. AnbTepHATHBHBIE CHCTEMBbI IJIATEXKel U (PUHAHCOBBIX ONEPAIHii:

Bropoit cronm — co3gaHue OAaHKOBCKMX U IUIATEXKHBIX CHUCTEM,
He3aBUCUMBIX OT cucrembl SWIFT, kotopyto koutponupyror CIIA.
Crpansl BPUKC pabGotator Haa wuHTErpanueid CBOMX HaIlMOHAIBHBIX
cucteM T1uiaTexed u ¢GuHAHCOBBIX omeparuii. Croga BXOMSIT POCCHICKAS
CH®C, «xwuraiickas CIPS, wunnmwmiickas SFMS wu Opasunsckas Pix. K
poccuiickon CII®oC MOJIKJTIOUYEHO oosee 159 MHOCTPaHHBIX
opranmsanuii w3 20 crpan wmupa.’” Kuraiickas cuctema CIPS wumeer
oOlIMPHYI0 HMHQPACTPYKTYpy C OXBAaTOM IIECTH KOHTHUHEHTOB u 47
ctpan Mupa. OHa orpaHudeHa ToOJIbKO roaHsmMu. B Mae 2023 roma k
kuTalickol mmiarexxHot cucrteme CIPS mnoaxmrounnucs 30 poccuilckux

OaHKOB N3  JCCATKOB pOCCHﬁCKHX 6aHKOB, nNoaaBIIMX  3asBKHU Ha

’B b 3asBwim, uto k poccuiickomy anaiory SWIFT npucoeauHummce 557 y4acCTHUKOB,
TACC, 16 suBaps 2024, https://tass.ru/ekonomika/19740461
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8 TlogkmoueHwe  pocCUiicKuX  OaHKOB K

IIPUCOCIMHEHUE K  HEW.
KUTACKONM OAaHKOBCKOM CHCTEME TO3BOJISIET MM OCYLIECTBISTh IJIATEXH
HanpsiMyto, 0e3 HEeOOXOAUMOCTH MPOXOXKICHHUS JICHEXKHBIX IIePEBOJIOB
yepe3 3amajHple OaHKW. ITO YNPOCTHWIO Obl TOProBio Mexay Poccueit
u Kwuraem. Jloructuka (Cpok [JOCTaBKH) CTaHET OoJiee IMpeacKazyeMoi
HE TOJBKO IS KPYIHBIX KOMMIAHWUM, HO M JUIi KOMIAHHUM Majaoro
cpeanero OuszHeca B Poccuu. HeoOxomuMo ycTaHOBUTH OecriepeOoiHbIe
IJIATEXKHU, TIOCKOJIbKY HEpEeryJsipHble IUIaTEX U BIUSIOT HAa  MEPUOA
JOCTaBKM M JIOTUCTHMYECKHE ycayru. Mcxomss w3 3Toro, anbTepHATUBHBIC
IJIaTeKHbIE CUCTEMbl HMEIOT pelIalollee 3HAaYeHUue JUId  PacIIMpeHHUs
COTpYJIHHUYECTBA, OCOOCHHO ¢ BbIXOAOM Poccum, Upana u psga napyrux
ctpan u3 cucrembl SWIFT. OnHako 1pu TPUCOCAVMHEHUHM K KUTAUCKOU
cucreme poccuiickue OaHKH CTaJIKUBAIOTCS C TPYJIHOCTSIMU
pPEryJISTUBHOTO W TEXHUYECKOr0  XapakTepa. Kaxgomy  Oanky
HEOOXOJMMO WHAMBUIYAJIbHO JOTOBAapUBATHCSI C KUTAMCKOW CTOPOHOM W
amantupoBatbcsi kK TpeboBanusam  CIPS. Texuuueckm ama  3Toro
TpeOyeTcss  yCTaHOBKA  MPOTPAMMHOTO  oOecriedeHuss W OOydYeHHe
nepcoHalia Jyisi OCylIecTBICHUsI OOMeHa.

18 ampems 2023 roma OBUIO TOMMHUCAHO COTJIANIIEHWE, COTJACHO
KOTOPOMY Nunus BHEJIpUIIa POCCHUICKYO CHUCTEMY rnepenayn
¢unancoBbix coobmenuid CIIOC nns OankoBckux uiarexeir B Poccuro.
B mocnennune rtoner PesepBubiii 6ank Muamum (RBI) akTtuBHO mbITaeTcs
BBIBECTH HA MEXKIYHApOIHBI YpOBEHb PYNUI0 U €€ IUIATeKHBIC
cucrembl. [lpennpuHumarorcsi pemurenbHble  mard. OauH H3  IBYX
BOXHBIX  MEMOPAHAYMOB O  B3aMMOIIOHMMAaHWUM,  TOJAMUCAHHBIX B
cepenune wurwoist Mexay RBI u llentpansabim  Oankom OAD, kacaics

06’I>CI[I/IHCHI/I$I COOTBCTCTBYIOIIIUX IJ1aTCXKHBIX CHUCTEM C OCJIbIO

8 Hatanba 3apyLKasn, KOCBEHHbIMM yY4aCTHUKaMM KuTaiickol cuctembl CIPS ctanm 30 poccnitckux 6aHKos,
BegomocTu, 26 masa 2023, https://www.vedomosti.ru/finance/articles/2023/05/26/976987-
kosvennimi-uchastnikami-kitaiskoi-sistemi-cips-stali-30-rossiiskih-bankov
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COJCUCTBUSL HCHNOJB30BaHUIO pynuu U aupxama OAD B JBYCTOpPOHHEH H
DKOHOMHUYECKH  D(PPEKTUBHON  OBICTpOW  CHCTEME  TPAHCIPAHUYHBIX
wiarexeil. OHU  Takke paccMaTpUBAIOT  BO3MOXHOCTH  OOBEIMHEHHS
CUCTEM Iepeaadr (PMHAHCOBBIX COOOIIEHUHN MO MIIaTeKaM.

ANbTEepHAaTUBHbIE IUIATEKHBIE CUCTEMBl M CUCTEMBI (PMHAHCOBBIX
omeparui JOKa3aJIn CBOIO 3¢ (HEeKTUBHOCTD " 0€30macHOCTb.
O} PexTUBHOCTH 3TUX CHUCTEM MOATBEPKIAETCS HENPEPBIBHBIM  POCTOM
yyclia y4YyacTHUKOB. Pacmmpenue wmacmtaboB MOTpeOHOCTHM B HHUX
IpeJCTaBIsIeT CcO0OM KadeCTBEHHBIM CIBUT B MpOLIECCE BBIXOJA CTPaH W3
(¢uHaHCOBBIX cucTeM, cBsizaHHbIX ¢ CoenuHenHbiMu IllTatamm (cuctema
Swift), 1 Ux OCBOOOXKIECHHE OT MABICHUS M CAHKIUWA, CBA3aHHBIX C JTOU
CUCTEMO1.

ITI. AlbTepHATHBHBbIC KPEAUTHBIC YUPEKIACHUSA:

Tperbum CTOJIIIOM SABIIAETCS co3JaHue aJIbTEPHATUBHBIX
(UHAHCOBBIX  y4YpeXIeHHH  MEXIyHapoJIHOMY  BallOTHOMY  (poHIy
(MB®) u Bcemupnomy Oanky (BbB), B kxotoprix momunupyior CHIA wu
KOTOpBIE  SBJIFOTCS ~ KpPAaeyrojbHbIM  KAaMHEM «bperTon-Bynnckon
CUCTEMBI».

B 2015 roxy Hoseit 6anx pasutuss (HBP) u Ilyn ycnoBHbIX
BamoOTHBIX pe3epBoB  (CRA) BPUKC Obuin  co3maHbl Ha  OCHOBE
[IapTHEpCTBa, a  He  rereMoHMM. llepBoHaydanbHBIM  BBITYIIEHHBIN
kanutan HBP cocraBnsn 50 mummapaoB J0JUIapoB, a TE€PBOHAYAJIBHBIN
ycTaBHBIM  kanutan — 100 wMuimumapgoB  gosutapoB.  B3HOCEI  ObuIH
pacrpeneneHsl IMOpoBHY Mexay yupeautensmu HDBP, npuuem paBHBIMU
nonsiMu - Mexay  bpasunueit, Poccueit, Wunmein, Kwurtaem u IOAP.
Ycraom HBP npemycmorpeHo, 4TO HM OJMH aKIMOHEpP HE HMMEET Ipasa
Beto, W uro wuneHsl rpynnel BPUKC Oyayr mnpeacenarenscTBOBaTh
noouepenHo. Hu ogHOMY yupenuTento HE paspemacTcs YBEIUYUBATH

CBOIO OOJIIO B KalMTaJIC H, CJICAO0BATCIbHO, CBOIO JOJIO TOJOCOB oe3



onobpenuss apyrux yupeauteneid. COBOKYNMHBIM KamuTal Y4YaCTHHUKOB-
ydpeauTenedl npu pacliupeHud OaHKa 3a CuUeT JApPYTrux CTpaH HE JIOJKEH
cocTtaBIsATh MeHee 55% oOmiero kamurtama. Yro kacaercs CRA, T1O ero
ycTaBHbIM Kanutan poctur 100 mwmumapnoB gosmapoB. M3 Hux Kwrait
npenocraswil 41  mwwumapn  posmwiapos, bpasumusa, Poccus u Mupwms
npenoctaBwid no 18 wmwmapaoB goiutapoB, a FOxuas Adpuka — 5
MWUIMApA0B JoiiapoB. Takum oOpa3zom, aois rojocoB Kurtas B rpymme
camas Oouspliasi, a 3TO O3HadaeT, uyTo (aktuuecku Kwurtail Bo3riaBiseT
ee.

Ilongxon, muemm wu mnonutuka HBP 1momHOCTBIO  OTIHMYaArOTCS  OT
IIOAXOJOB 3allaJHbIX KpPEeIUTHBIX yupexaeHun. MB® u Bb mnposomsar
IIOJINTUKY  IOJUTHYECKMX M  DKOHOMUYECKMX  YCIOBUM  IIOJYYCHHS
KPEIUTOB C LEJIbI0 JOMHUHHUPOBAaTh HaJ CTPaHAaMHM M BMEIIMBATBCA B MX
BHYTPEHHUE Jefla TakuM o00pa3oM, YTOObI 3TO CIYXHJIO aMEPUKAHCKUM
uHTepecaM. OHM NPENOCTaBIAIOT CBOM KPEOUTBl HA  ONPEIEICHHBIX
YCIOBUAX, MNPUBA3BIBas HX K YCIOBUAM CTPYKTYPHOHW II€pECTPOMKH,
aubepanu3aluy  I€H, a Takke OOMEHHOro Kypca  HalUOHAJIbHON
BAJIIOTHI,  NPHUBAaTHU3alMU  TOCYJAPCTBEHHOTO  CEKTOpa,  COKpALIEHHUS
FOCYJIApPCTBEHHBIX  PacxXoJOB M  IIOBBILIEHHS  HAJIOTOB B IIEJIOM,
OJIHOBPEMEHHO  CHWXKasg WX [  KPYOHBIX  KOMIIAHWH, OCOOEHHO
WHOCTpaHHBIX. B ornmume ot 3amaaHeix yupexaenuid, u HBP, m CRA
CTpeMATCS MOAJEPKUBATh  pa3BUTHE, OCOOEHHO WHQPACTPYKTypy, H
CO3/1aBaTh IIMPOKHE MEKIYHAPOAHBIE W PETMOHAJbHBIE MMAPTHEPCTBA B
oOnmactu pa3BuTus. Llenp 3amagHbIX yupeXJIEeHHUH — HaBs3aTh CBOIO
MOJTUTUYECKY IO U DKOHOMHMYECKYIO MOJETb IpYTUM CTpaHaM.
Bcemupnbiii  0aHK 1ocjie CBOEro OCHOBaHMsS mpepoctaBuwin  DpaHuuu
CBOW mepBBIH Kkpeaur B pasmepe $250 MIWDIMOHOB TP  YCIIOBHH
BBIBE/ICHUS MUHHCTPOB-KOMMYHHMCTOB M3 COCTaBa NpaBUTENbCTBA. Bb

HE OJ00psy BBIIAYy KpeauTa 10 TeX mop, moka DpaHIus HE BBINOJTHUIA
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st0 ycnoBue. Ilpum srom HDBP mpenocraBisser KpeauTbl M TapaHTUH I
IPOEKTOB B OOJACTH pa3BUTHUS, a TaKKe SABISIETCS MapTHEPOM IO
co3qaHuI0 Takux MnpoekroB. B orHomenun CRA mnpeanosaraercs, 4To
OH OyJeT NpPeNoCTaBIATh KPAaTKOCPOUHBIE KPEAUTHI, YTOOBI MOMOYb
CTpaHaM  MpeojoJieTh  aucOanaHc  IUlaTexked M [podiieMbl  C
JUKBUTHOCTBbIO, OCOOEHHO B pe3yJbTaTe yXyAlIEHUs OOMEHHOTO Kypca
UX BaJIIOT B HECTAOWJIbHBIX MEXAYHAPOIHBIX (DMHAHCOBBIX YCIOBHUSIX.

Jlo xonma 2022 roga HoBeiii OaHK pa3BUTHS NPEIOCTABHI KpPEIUTHI
Ha cymmy $32,8 mupa mo 96 mpoekram B 00JacTH pPa3BUTHS B CTpaHax-
y4JacTHHUKax. KpenuTsl  HCHOJNB30BAIMCH B CEKTOpax  TPaHCIIOPTA,
BOJIOCHA0XKEHUS, CAHUTAPHON MNPOPUIAKTUKH, YUCTOM HSHEPreTHUKH, a
Takke IMPpoBo H conuanbHONW WHPPACTPYKTyphl. Bxitodas kpeaut B
pasmepe 6 MWUIMApAOB J0JUIApOB, KOTOpPbIM ObLI  HampaBlieH Ha
pealin3ali0  NPOrpaMMbl  YPE3BBIYAWHOW  MOMOIIM  TOCyJapCcTBaM-
yieHaM B OopnrOe ¢ manaemueit Covid-19, a Taxke nBa kpeauta 1o 1
MWJUIMApAY JAOJUIAPOB  KaXIbIM — JUI  IOJAEPKKU  BOCCTAHOBJICHUSA
5KOHOMUKH B MHauu u Bpasunnn.’

Takass mnpakTuka nOOYyXJAa€T MHOTHE CTpPaHbl MPUCOEAUHUTHCA K
HBP. IlepBas BonHa pacmmpeHus wieHcTBa npousounuia B 2021 roay: B
ceHTs0pe K HBEP MPUCOEIUHUIIUCH baurnangem, O0ObenHEHHBIE
Apabckne Dmupathl U YpyrBaii, a B nekabpe — Erumer. B3HOCHI HOBBIX
yY4aCTHHKOB cocraBwm Menee $1  wipn s banrmagem, — oxolo
$1,2 vnpn — pns Erunra m $556 Man — gma OAD. Takue BKIasl
ykperar kanutan Oanka. AxtuBel HBP B Hacrosimee Bpemsi COCTaBIIAIOT
OKOJIO TIOJIOBUHBI akTMBOB BcemupHoro ©Oanka, moa oOecreueHue
KOTOPBIX OH MOXET NpeaocTaBiATh KpeauThl. I[lo 1maHHBIM BeO-caiiTa

CRA, oH cocTraBisieT MNOpPUMEPHO OJHY JeciaTyr0o 4Yactb MBO,

° HosblIlh 6aHK pa3suTua, foaosoit otuet 2022, https://www.ndb.int/annual-report-
2022/pdf/NDB AR 2022 complete.pdf.



https://www.ndb.int/annual-report-2022/pdf/NDB_AR_2022_complete.pdf
https://www.ndb.int/annual-report-2022/pdf/NDB_AR_2022_complete.pdf
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KPEIUTHBI NOTEHIMAl KOTOPOTO COCTAaBJISET OKOJIO OJHOTO0 TPWIIIMOHA
JOJIJIAPOB. CooOuaerces, 4TO 0onee 15 CTpaH CTPEMSTCS
npucoeauHuThcs Kk HoBomy Oanky passutus. llpesument HBP [Iunma
Pyccedd ormermna, urto 6aHK B HacTosllee BpeMs  paccMaTpUBaET
3asiBKMU U, CKOpEE BCEro, OJOOPUT MPUEM TOJIBKO YEThIpEX WM IISATH
roCy1apcTB.

[Tapamienbno ¢ HBP u CRA B 2015 romy Kwuraii yupenun
Asuarckuii 06aHk uHOpacTpykTypHbix wuHBecTHIMi (ABWU). B  oOmei
CIOKHOCTH 92 cTpaHbl BHOCAT CBOM BKJIAJ B KamuTajd OaHKa B pa3Mepe
oosee 97 mwumapaoB gosuiapoB. Kutaro mnpunamiexxutr okosio 30% ero
akuui, Uugun — 8,4% u Poccum — 6,5%. Uto mopaxkaer B OTHOIIEHUU
9TOro 0OaHkKa, TaK ATO IIMPOKOE YydYyacTUE B HEM 3amaJHbIX CTpPaH U
CTpaH-COIO3HUKOB  3amaga, Takux kak Kanaga, 3amannas Espona,
IOxnas Kopes, Ascrpanus, HoBas 3enanaus u apyrue. B uwmcno
BECbMA 3aMETHBIX HCKIIOYECHMH, HE IpUHABIIMX Yydactue, Bxomar CIIA
u Snonusa. bank  cuuTaeTcs  anbTepHATHUBOM  A3MaTckoMy — OaHKY
pa3BUTHS, KOTOpHIA ObUT OCHOBaH B 1966 TOmMy W KOHTPOJIUPYETCS
Bamuuarronom u Tokuo,  ABIAIOIIMMUCA  JABYMsI  KPYHHEUIIUMHU
aKkIMoHepaMu. 68 CTpaH y4yacTBYIOT B HEM.

MoxxHo  A00aBUTH  YETBEPTHIM  CTOAN K TPEeM  HOPEeAbIIyIIHM
OCHOBHBIM. OTO aJbTEpHATUBHBIE CETM U pPaMKH JJs  oOecrnedyeHus
napTHEPCTBA W COTPYAHUYECTBA, OCHOBAHHbIE HA MPUHIUIE O000KIHOM
BbITOJBl  («win-winy). HauOonee  M3BECTHBIM W3  HHUX  SIBIIAETCS
EBpasuiickuii skoHomuueckuii cow3 (EADC), BosrnaBmsiemsiii Poccueit,
KOTOpbIA ~ CUMTaeTcsi  OJHMM W3  B&XHBIX M TEPCIEKTUBHBIX
SKOHOMHUYECKMX OsiokoB B  EBpasuiickom peruone. OH  BKJIIOYAET
TamoxeHHbI cOr03, EnnHOE HSKOHOMHUYECKOE IPOCTPAHCTBO U  30HY
CBOOOJIHOM  TOProOBIM  MEXIy  MATbIO  TOCYyJapCTBaMU-yYaCTHUKAMU:

Poccueii, benapyceio, Kazaxcranom, Apmenueid u Koipreizcranom. Ero



12

oOmas riomans cocrapiser 20,2 MiIH KM%, 4YTO 00ECHEYMBAET KPYIHBIHA
PBIHOK C HaceneHuem okojio 183 wmuH uyenoBek. OH HampaBieH Ha
yIiIyOJIeHHE npoiecca WHTErpaALMU MEXIY rocyJ1apcTBaMu-
y4acTHUKaMH, BKIoudas (opmupoBaHne oONIMX PBIHKOB Tra3a, HepTH U
NPOU3BOAHBIX  (DUHAHCOBBIX  HMHCTPYMEHTOB, OTHOCAILIUMXCS K  HHUM.
HecmoTpss Ha CBOWO  HENPOAOIKUTENBHYIO  JEATEIBHOCTb, IOCKOJIBKY
EADC wnawan cBowo pabdotry B 2015 romy, MHOruMe CTpaHbl IPOSBHIH
uHTepec K Hemy. Okono 50 cTpaH BBIpAa3sWIM JKEJIaHUE MOCTPOUTh C HUM
NapTHEPCTBO M 30HY CBOOOJHOW TOPrOBIM, B TMEPBYI  oOudependb
Eruner. '

[IpoBeaeHO  HECKOJIBKO  IUIOAOTBOPHBIX  pPayHIOB  IEPErOBOPOB
OTHOCHUTEJIbHO 3aKJIIOYEHHUsl COTJIAIEHUS O CBOOOJHOW TOPrOBIE MEXKIY
Eruntom u EADC. MO0OXHO BBIJICIUTh HECKOJBKO (PAKTOPOB, KOTOpPHIC
NOAACPKUBAIOT HA4yaj0 IIApTHEPCTBA MEXKJAy HHMU. DBaxuenmmm u3
KOTOpBIX  SIBJIsIETCA  MpoyHass 0a3a  B3aUMHBIX  HWHTepecoB. Erumer
NPEACTABISIET CO0OMl KPYNHBIM PBIHOK Ui cTpaH-ydyacTHUKOB EADC wu
OCHOBHOM TepecajouHblii y3en [ OJKchmopra Ha adpuKaHCKUE W
apabckue peiHKU. OH o0ecrneunBaeT MnpeumyliecTBo mnpoaykram EADC,
BOKHEWIIMMHA U3 KOTOPBIX SABJSIIOTCA IMIIEHUIA, METaUIbl, MPOIYKTHI
XUMUYECKOW MPOMBIIIJIEHHOCTH, IJIACTMACCOBbIE HW3/ENUsA, aBTOMOOWIH
u TpakTopel. C apyroit ctoponsl, EADC mnpencraBiaser co0oil OTIMYHBIC
«BOpOT@»  JJI  ETUIIETCKOr0  JKCIopra B peruoH  EBpasum  u
[lenTpanpHOM  A3UM, B TMEPBYIO  OYEpPEIb  CEIbCKOXO3SMCTBEHHBIX
TOBapoB U  (papManeBTUYECKON  MOpOAYKIMH.  bBbeuin  ompeneneHbl
NEPCHEKTUBHBIE SKOHOMUYECKHE CQepbl, B KOTOPHIX MOXKHO YCTAaHOBHTb
B3aMMOBBITO[HbIE NapTHEPCKUE OTHOLIEHUS, BKJTIOYAS CeIbCKOe

XO35IMCTBO, (hapMareBTHIECKY0 MPOMBIIIEHHOCTb, TYpHU3M,

1 Nopsaaka 50 cTpaH Bbipas3nau KenaHue coTpyaHmyats ¢ EBpA33C, PUMA Hosoctn, 25.01.2017,
https://ria.ru/20170125/1486437550.html



https://ria.ru/docs/about/copyright.html
https://ria.ru/20170125/
https://ria.ru/20170125/1486437550.html
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UHQPPaCTPYKTYpY, TEKCTHJIbHYIO IPOMBILIIEHHOCTb, IPOU3BOACTBO
Mebenu U CTPOMTENbHBIX MarepuasnioB. CoryalmieHue O MapTHEPCTBE
Takke OyneT CmocoOCTBOBATh PA3BUTHIO COBMECTHBIX WHBECTHIIUH C
Y4ETOM TEXHUYECKON moanepkku, kotopytro EADC wMoxer oxa3arh
Erunty B JKM3HEHHO BaxHBIX oOnacTsax. Poccuiickas NpOMBIIIIEHHAS
3oHa B Erunre, kortopas sABnserca nepBod Ha bmwxHem Boctoke u B
A¢puke, cTaHET TOUKOM ONIOPBI B 3TOM OTHOILIEHUHU.

Kak u nmpoekr «OauH mosic — OAMH IyTh», Bo3IUaBisieMbld Kutaewm.
«Ilosic»  Bkmowaer B ce0s  TpPyHImy  CyXONYTHBIX  MapUIpyTOB,
cesa3biBaronMx Kwutait ¢ EBponoit uyepe3 ILlentpanbHyro Aszuio, HOxHYIO
Asmio, a Takxke IOro-Bocrounyro Asno. B To Bpems Kak «IIyTh»
O3Ha4yaeT ceTb OOMEHa MOpPCKOW HH(pOpMalueil, KoTopas CBSI3bIBAET
Kutaii ¢ kpynHbIMH moOpTamMmu 10 Bcel Asum, HWHamiickoMy oOKeany,
bmuxunemy Bocrtoky, Cesepuoit Adpuxke u Espome. Orta uHUIMaTHBA
SBIIACTCS I'PAHIMO3HBIM IIJIAaHOM Kuras 10 PaCLIMPEHUIO
HKOHOMHUYECKOTO COTPYAHMYECTBA U MHQPPACTPYKTYphl HAa KOHTHHEHTaxX
C TIOMOILIBIO CTPAaTErMYECKUX CYXOMYTHBIX W MOPCKHX MAaplIpyTOB.
[IpoekT npelcTBUTENBHO cTal Tria00aNbHbIM, moMmoras Kwurtaro yCTaHOBHUTH
Oonee OnM3KHE KOHTAKTHI C MHPOM TIOCPEJACTBOM HMHBECTHLIMH U
UH(DpaCTPYKTYypHBIX MPOEKTOB B Oosee ueM 150 crtpanax. B wurone 2023
roga oOmui o00beM MHBECTHIHMM B paMKax WHULMATUBBI MPEBBICUI
$1 TpmH, YTO OTKPBIBAET MIMPOKHE BO3MOXKHOCTH JJISI PAa3BUTHS MHOTHX

CTpaH.

CTpyKkTypHblE =~ M3MEHEHMSI B  OSKOHOMHUKE  BCErja  CIyXWJIH
OCHOBaHUEM [IJIsl JIOJITOCPOYHBIX CTPATETUYECKUX M3MEHeHuil. B  wmupe
IPOUCXOJAT 0CO00 BaXHbIE HKOHOMHMUYECKHE MpeoOpa3oBaHus, KOTOpHIE
OKa3bIBalOT  IJIyOOKOe  BJIMSHUE  HA  CTPYKTYpY  MEXAYHApOIHOM

cucrembl. HecMoTpss Ha conpoTHBIEHHE AMEPUKM TIPU  MOJJEPKKE
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EBponbl, moe3n mnepeMeH noxa ynpasieHueMm JBrkymed cuisl BPUKC
y’)K€ OTINpaBUJCS, W OH HEU30eKHO JOCTUIHET CBOET0 KOHEYHOIO
NyHKTAa Ha3HAu€HUs C  yCTaHOBIEHHWEM Oojee  CIOpaBeAJIMBOTO |

PaBHOIIPABHOT'O INIIOPAIIMCTHYICCKOIO MUPOBOT'O IMOPAJIKA.



