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H. dab-llenx’

BPUKC: ABUXYLILAA CUAA HOBOTO MHMPOBOIO

B xoze robanbHBIX CTPYKTYPHBIX MPeoOpa3oBaHuit
CTpaTern4eckue MepeMeHbl OOBIYHO COMPOBOKAAKOTCS
SKOHOMHUYECKUMH COOBITUSAMH, KOTOPBIE MOJAEPKUBAIOT
UX U B TO JK€ BPEeMs OTpakaroT UX NyouHy. I[lepen okoH-
yanueM Bropoii MupoBoii BoiiHbl, B aBrycre 1945 roga, ko-
I/1a aMepUKaHIbl cOpocuy siaepHyto OoMOy Ha Xupocumy
u Haracaku, B30pBajiach «9KOHOMUYECKas siiepHast OoM-
6a», pa3pylIMBIIAs MUPOBOH SKOHOMHYECKHUU TOPSIOK,
OCHOBaHHBIN Ha TuTIOpanu3Me. B 1944 rony Bamunarron
3aCTaBWJI MUD MPUHATH bperTon-Byackyio cucremy, omnu-
parollyrocst Ha TPU OCHOBHBIX NoJI0KeHHs. OH BOCIOJb-
30BAJICS] KPAXOM EBPOIEHCKIX SKOHOMHK U HECOCTOSATEIb-
HOCTBIO MIPABUTEIIBCTB HA ()OHE BOMHBI, YTOOBI 3aBOCBAThH
TEereMOHMIO B MUPOBOM 3KOHOMHKe. X0oTsi MockBa U y4a-
ctBoBaisia B bpertoH-Bynckoil koH(epeHIn, OHa He TPH-
COEMHUIIACh K COIVIALLICHUIO, YBUJIEB B HEM SIBHOE aMe-
PHKAHCKOE TOCIIOJCTBO B MpEJIaraeéMoii SKOHOMHUYECKOU
cucreme. dakTryeckn BammHrToH Ha KOH(pEpEeHIHH 10-
MHUHHPOBAI: ObLIT NPUHAT aMEepUKaHCKUI «beblil miany,
KOTOPBI OTpakas TOJIBKO TOYKY 3peHHs U nuHrepechl Co-
enuHeHHbIx [1ItaToB, n npournopuposan «IIpoexr Keitn-
ca», NPEeCTABIABIINN OPUTAHCKHE HHTEPECHL.

Ilocne mectu necatuneTuii ToTaabHON aMEPUKaHCKOM
9KOHOMHYECKOH TereMOHHH MHPOBOH MOPSIOK (DyHIaMeH-
TaJbHO U3MEHMIICA HA CTPATErn4ecKoM U HIKOHOMUYECKOM
ypoBHsix. [Tocie sxonomuueckoro kpusuca 2008 roga co-
OBITHS YCKOPAIOTCS, ¥ yrpo3a rocrnofctsy CoeanHEeHHbIX
[IITaTroB pacTeT Kak B TOJIUTHYECKOM, TaK U B SKOHOMUYEC-
CKOM IIJIaHE. YBEIMUYMBACTCS YHCIIO HEJJOBOJIBHBIX H OTBEP-
TaIOIIMX OJJHOTIONIIPHYIO CUCTEMY BO BCEX €€ N3MEPEHHUSX,
BKJIFOYAsl 9KOHOMHYECKOe. PacTyT TpeOoBaHMsI K IUTIOPAIH-
CTHYECKOH 11100anbHOM crcrteme, KoTopas Obuia Obl Gonee
CIpaBeUIMBON U CTAOMIILHON M B OOJIBILICH CTETICHH YUH-
ThIBaJIa ObI MHTEPECHI BCEX CTPaH.

O6benuaenne bBPUKC crano HayaioM W Ii1aBHOM cu-
noit npeodpazosanuii. BPUKC npoxBuraer skoHOMHYE-
CKYI0 MHOTOCTOPOHHOCTb U JICHCTBYET, ONUPASCh HA «TPU

' TIpodeccop akynprera SKOHOMHUKH 1 TTouTonoruK Kanpckoro
YHHBEPCHUTETA, HOKTOP MOIUTOIOTHY, WieH Erumerckoro coera mo
MHOCTPAHHEIM JieTIaM. ABTOp psijia ITyONUKAINi Ha TeMBl MEXKITyHa-
POJIHBIX OTHOLIECHHH, B T. 4.: «bnmxHui BocTok M Myku MHpOBOTrO
nopsankay, «lcmaM H JOCTOSIHHE YeloBeUecTBA: HECOOTBETCTBHE
HPHHIUIOB U IPAKTHKY, «APaOCKHil MUP: HEOIPEIEICHHOCTB I10CIIe
,,BECHBI», «Pedepennym no Kypaucrany: BbI30BbI M OCIEICTBUS,
«Kaxkoii ce30H mocie ,,secHbl™? Tpu cueHapus Ui apabCKoro MUpay»
n 1p. llocrosiHHas yyacTHHIIAa MeXIyHapOIHOTO AUCKYCCHOHHOIO
kiy0a «Bangaii».

IKOHOMMUUYECKOTIO MNMOPAAKA

CTOJIIAy, KOTOPBIE BMECTE MPEACTABIAIOT COO0H MPOUHYIO
TPUEIMHYIO OCHOBY HOBOI'O MHPOBOTO SKOHOMHYECKOTO
MOpsIJIKa.

Jenosiapusanus

BPUKC pabotaeT Hax TeM, YTOOb! JOOUTHLCS IOJTHOIO
OTKaza OT JIoju1apa B TOPIOBJIE M KOMMEPUYECKHX CHEIKax
IIyTeM MOCTEINEHHOI0 NePexo/ia K UCIOIb30BaHHIO HAllUO-
HAJIBHBIX BaJIOT. J[OMMHUPOBAHNE OJJHOI BAaJIOTHI B TOP-
rosie sBisgercs OecnpeneneHTHbIM. [logpsem CoennHen-
HbIX [lITaTtoB B Hauane XX Beka ObLI CBsI3aH ¢ OBICTPHIM
POCTOM aMEPHKAHCKON SKOHOMUKH, €€ CTPEMIICHUEM IIpe-
BPaTUTH CBOIO OTPOMHYIO MOIIb B TII00ATIBHOE TOJTUTHYE-
CKO€ M CTPaTerHuecKoe BIMSHUE, a TAKKe C MpodieMaMu
KOHKYPHUPYIOLIMX €BPONEHCKUX KOHOMUK IOCIE ynaj-
Ka u3-3a Bropoii MupoBoii BoiHBI. JT0 mo3Bonuio Ba-
MIMHITOHY HapacTUTh CBOM KOHTPOJb HaJ MHPOBOH 9KO-
HOMHUKOH. JIJIst 3TOTO MCIONIB30BAJICS PsIi MEXaHU3MOB,
Cpeay KOTOPBIX CaMbIM BaXKHBIM U JICHCTBEHHBIM OKa3a-
JIOCh BHEIPEHHE J0JIapa BO Bce (PMHAHCOBBIC M KOMMEP-
4yecKue ollepaluu 1o BceMy Mupy. boiee cemu aecsatuie-
THI JOJJ1ap JOMUHUPOBAJI B MEKIYHAPOJIHOM TOPIoOBIE,
MIOCKOJIbKY B JOJIJIapaxX OLEHUBAJIUCh BCE ChIPEBBIE TOBA-
PBI, 0COOEHHO He(Th, a TAKIKE aKIUK ¥ (MHAHCOBBIC pe-
3epBbl. J[eHexKHbIe onepary BO BCeM MHUpPE ObIIIM CBS3aHbI
€ KypcoM J0J1apa ¥ MPOLIEHTHOM CTaBKOH, OnpeensieMoil
DenepanbHOii pezepBHOi cuctemoii CIIA, yto crano ove-
BUJIHO, KoTj1a rocleHsist B peppaiie 2022 roya Havyasa mo-
BBIIIIATh MPOLIEHTHYIO CTaBKY U y’Ke clenana 3to 11 pas.

3a nocneanue asa rozga crpanbl BPYMKC npennpunsiiu
Ba)KHBIE IIaTd K TOMY, YTOOBI TTOJIOKUTH KOHEIT TII00alhb-
HOMY JOMHHMPOBAHMIO Jojulapa. B wacTHOCTH, MeXIy
yuactHukamu BPUKC Bo3pocio umciao cienok B Haluo-
HAJIBHBIX BAJTIOTaX. MUp, OX0XKE, TOTOB CTPOUTH OTHOIIIE-
HUS Ha TaKUX «CEHCMUYECKUX» TEHICHLUSX U ele 60lb-
1I€ YCKOPUTH MPolLecC AeJoIapu3aluy, IIOCKOIbKY 110-
mutukn CUIA npomomkaioT HCIonbp30BaTh A0Iap B Ka-
gecTBe Opyskust. COOBITUS, COIPOBOXKIABIINE YKPAUHCKHUIH
KPH3HC, IPUIAJIN MOILTHBII UMITYJIbC 3TOW TEH/IEHIIUHU, KO-
TOpasi Haue MOIIa ObI Pa3BUBATHCS ACCATIICTHAMH. Poc-
CHUSl Cepbe3HO paboTaeT HaJl TeM, YTOOBI TIOJHOCTHIO OT-
Ka3aThCsl OT J0JIapa B TOProBJje, a TAKXKe MPU pacyeTax
3a POCCHUUCKHE YHEPTrOHOCHTENH M BOOpPYX eHHus. Jloms
HAllMOHAIBHBIX BAJIIOT B MEKIYHAPOAHBIX CIIEJIKAX YBeE-
nugmiack U K koHity 2023 roga cocraBmia 65 % oOie-
ro o0beMa Toproeiu Poccuu ¢ 3apyOeKHBIMU CTpaHAMH,
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a ¢ OCHOBHBIMH TOProBbIMH maptHepamMu — 70 %'. EBpo-
neiickre KOMITaHUHU BIIEPBbIE PACIIAYMBAIOTCS 332 POCCHIL-
ckuii ra3 pyomsimu. B suBape 2023 roga L{b PD nobasun
JIEBSITh BAJIOT B CIIMCOK BAJIIOT, /ISl KOTOPBIX YCTaHABIIN-
BaeTcs OQUIMAIBbHBIA Kypc 0OMEHa K pyOsro, B HTOTE MX
gucio gocturino 432, biarogapst pacIIUpeHUIO UCIIOb-
30BaHMs HAIIMOHAJIBHBIX BAJIOT B TOPTOBBIX ONEpaLUsiX
B Poccuu yCKOpHIMCH TEMITbI Ie0JUIapU3aALHM, U PYOITh
3aHsU1 OecTIpereIeHTHOE YIKOHOMHIECKOE ITOJI0KEHHE B Ka-
YECTBE MEXJIyHAPOJHOW KIIIOYEBOW BaJIIOTHI U BaJIOTHI
OLIEHKH CTOUMOCTH.

Kurait u Mnnus unyt no tomy ke myTH. B HosOpe
2023 roza /105151 B3aMMHBIX CJICJIOK B F0AHSX U pyOJIsiX B 00-
meM ToBapoobopote Poccun m Kutas nocturia 95 %°.
Wnaus Havana pacuetsl ¢ Poccueil B pynusix B jexkabpe
2022 ropa. Terepan u MockBa Takyke Hayalld TOProBaTh
C UCTIONIb30BaHUEM pyoiieit u puanos ¢ urois 2022 roxga. To
K€ caMoe MOXKHO CKa3aTrh 0 TypIMu: SKCHOPT U3 ATOU CTpa-
Hbl B Poccuio B mupax yBenuuuics mpumepHo Ha 400 %;
B HOa0pe 2023 roga umnopt u3 Poccun B smpax yBenu-
guicst mpuMepHo Ha 150 %, a B pyOmsx — Ha 260 %*.
B urone 2023 roga Muaust Taxske MOAIKCaIa COIvIallleHHe
¢ OAD, no3BoJsIoLIee el OCYIIECTBISATH TOPrOBBIE ClIEI-
KU B PyIUsIX BMeCTO Joitapos. B 2022-2023 rogax o0b-
€M JIByCTOpoHHeH Toprosnu mexay Uuauneit u OAD no-
crur 84,5 mipa nomutapo. HIMA 3aHUMaeT TPETbe MECTO
10 UMIIOPTY U noTpebiuenuto Hetu B Mupe. B 2022 rony
IenTpanbHblii 6ank MHANY IPEUIOKUT MEXaHU3M pacyeTa
10 BHEIITHETOPrOBBIM OIEpalusiM B pynusix’. Bee atu co-
OBITHS OTPaXKAIOT MUPOBOH TPEHII, BHIXOISIIHN 32 PaMKH
nesrenbHocTd rpynnbsl BPYIKC. 3to pactymas reHieHuus,
MOCKOJIbKY MHOTHE CTpaHbl NOTEPSIN JOBEPHE K JI0ILIApY,
KOTOpBIH BammHrTOH medaraeTr B OONBIINX KOIHYECTBAX
6e3 obecrieueHus 30JI0TOM.

B xone cammura BPUKC 22 nrons 2022 roja Oblia 10-
CTUTHYTa JJOTOBOPEHHOCTh O CO3/1aHUU MEKTyHApOTHOU
pe3epBHON BaIOTHI HAa OCHOBE Kop3uHbl BamioT BPUKC.
Hogas BamoTa OyneT obecriedeHa 30J10TOM, YTO JTOJIKHO
MIOJ|/ICP’KUBATh €€ LIEHHOCTh U CIIOCOOHOCTH KOHKYPHPO-
BaTh C J10JUIAPOM B MEkKAyHapojHOU Toprosie. CTpaHbl
BPUKC yBennumBaroT CBOM 3010ThIE PE3€PBHI B XO/I€ MO/~
TOTOBKHM K co31anuro oomeil Banrorel. bank BPUKC Tak-
e pazpalarbIBaeT eMHYI0 HU(POBYIO BAJIOTY IS CTPaH
rpynmnsl. [1o cnoBam pykoBoauTess nenapTaMeHTa MOHE-
tapHoii monuTtuku banka BPUKC MBanno Kaccuno, BbI-
ITyCK [H(POBOH BAIFOTHI OyIIET MPOXOIUTH IOATAITHO, B Te-
yenue 5—10 sner. IlepBoHa4aIbHO €r0 MOXHO HCIOJIB30-
BaTh KaK MHBECTHUIIMOHHBIM MHCTPYMEHT, a 3aTe€M U B Jie-
JIOBBIX OIE€palUsiX.

! Jlosist HauBaIIOT BO BHEMIHeH Toprosie P® mo nuroram 2023 roxa
BBIpacTeT 10 65 % // Unrepdaxce : [caiit]. 2023. 12 nex. URL: https://
www.interfax.ru/russia/935855.

% bank Poccny HauMHaeT ycTaHABINBATH O(QUIIHATBHBIC KypPChI
pyOurs emme k 9 nHOCTpaHHBIM BanoTaM // bank Poccnn : [caiir]. 2023.
18 stuB. URL: https://cbr.ru/press/pr/?file=638096472718284108DAT
ABASES . htm.

395 % ToproBeix onepauuii Mexay Poccueit u Kuraem npomin
B pyOusix u roansix // PBK : [caiit]. 2023. 20 Host6. URL: https://www.
rbe.ru/rbefreenews/655b40d69a7947¢7013¢1967

4 Poccus n TypI_II/ISI YBEJIUYUIIA UCITIOJIB30BAHNE HABAIIOT B JIBY-
croponHeit Toprosiue // PBK : [caiit]. 2023. 25 Hos6. URL: https://
www.rbc.ru/rbefreenews/656241a89a794716ef14560e.

* Chaturvedi A. India ties up with UAE to settle trade in rupees //

Reuters : [caiit]. 2023. 15 urons. URL: https://www.reuters.com/
world/india-ties-up-with-uae-settle-trade-rupees-2023-07-15.

Kax moxasamno uccnenoBanne MexayHapogHOTO Ba-
mroTHOTO (oHMa, B yeTBepToM KBapraie 2020 roaa moss
JOJIJIAPOBBIX PE3€PBOB, MPUHAUIEKALIUX LEHTPAIbHBIM
0aHKaM BceX CTpaH MHpa, CHU3WIACh 110 59 % — MUHH-
MaJpHOTO YpoBHSA 3a 25 1et. B 2016 romy MB® Bxumrounn
KMTAHCKUIi 10aHb B KAY€CTBE PE3EPBHON BAIIOTHI B KOP3H-
HY BaJIIOT, BXOAAILIMX B CHELUaIbHbIE IIPaBa 3aMMCTBOBA-
HUs, Hapsay ¢ nomtapom CIIIA, eBpo, GpyHTOM CTEpIuHIOB
U SITOHCKOW reHou. [{eHTpanbHble OaHKH IEPEXOIAT K UC-
10JIb30BAHHIO KMTAICKOTO 10aHs B paMKax Mep IO JHBEp-
cu(UKaLUK CBOUX BAJIIOTHBIX PE3EPBOB. DTO MPU3HAK I10-
CTENECHHOTO CHIDKCHUS IOMHHUPOBAHHUS JoJu1apa Ha oHe
HanpspKEHHOCTH B MUPOBO# monuTHke. [1o tanHsIM orpo-
ca, MPOBE/ICHHOTO MHBECTUIIMOHHOH Gupmoit UBS cpenun
30 xpynHeHmuX LEeHTPaIbHbIX OAHKOB B IIEPUOJ C ampe-
1 1o utoHb 2022 rofa, cpey ynpasiAOLMX pe3epBamMu
B IIEHTPAJIBHBIX OaHKaX JIOJs TeX, KTO HHBECTUPYET WIH
HaMepeH WHBECTHPOBaTh B I0aHU, B TeueHne 2022 roma
3HAUUTENBHO BO3POCIIAa U COCTaBIAET 0Koio 85 %. Opu-
SHTAIllMsl Ha KUTAMCKYIO BAJIIOTY 3HAYUTENBHO yCHUINIIACh
1ocjie TOro, Kak 3anajHble CTpaHbl 3aMOPO3HIIN OKOJIO
300 mutpp 10JU1apOB BATIOTHBIX pe3epBOB MOCKBBI B paM-
KaX CaHKLUH, BBeJeHHbIX IpoTuB Poccuu. Onacenus, cBs-
3anHble ¢ nHGanueit B CIIA n ycunusamu @enepanbHoit
PE3epBHOI CHCTEMBI 110 OOpBOE ¢ Hel, TaKKe MOA0PBAIH
JIOBEpHUE K JI0JIapy.

VYTpara noiamapoM craryca JOMHHUPYIOLEH MUPOBOM
BAJIIOTHI HEM30€kKHO MOBIMsAET Ha skoHoMUKY CIIIA, npu
9TOM BalMHITOH yTpaTUT BayKHBIII HHCTPYMEHT MEXKIy-
HapOJIHOTO BJIMSHUS, YTO SBJSETCS YOSTUTEIbHBIM IIPH-
3HAKOM II€peX0la K HOBOMY MHOTOINOJISPHOMY SKOHOMU-
4ECKOMY HOPSAKY.

AJIbTepHATHBHbIE CHCTEMBbI IJIATEKeH
U (pHMHAHCOBBIX ONepaNuii

BTopoii BaxxHEII nporiecc — co3gaHue OaHKOBCKUX
1 TJIAaTEXHBIX CUCTEM, He3aBUCUMBIX OT cucteMbl SWIFT,
koTopyto kouTponupyior CIIIA. Crpansr BPUKC pabora-
IOT Ha/l MUHTETpaleld CBOMX HALIMOHAJIBHBIX CUCTEM IjIa-
Texel u puHaHCOBBIX ornepanuii — poccuiickoit CITOC,
kuraiickoit CIPS, unnuiickoit SFMS u Opasunbckoii Pix.
K poccwniickoit CII®C noakiroueHo 6onee 159 nnocrpan-
HBIX opranmsanuit u3 20 crpan®. Kuraiickas CIPS nmeet
O0IMPHYIO MHYPACTPYKTYPY € OXBATOM 47 CTpaH Ha BcexX
koHTHHEeHTaX. OHa OrpaHUYeHa TOJIBKO l0aHsMU. B mae
2023 ropa x CIPS moxgxmrounnuck 30 poccuiickux O6aH-
KOB M3 MHOTHX JICCSTKOB MOJABINUX 3asBKH . [loakiroue-
HUE€ POCCUICKUX OaHKOB K KHTalCKOW OaHKOBCKOH CHICTE-
Me [TO3BOJIIET UM OCYILIECTBIISATH IUIATeXKH HAIPAMYIO, O3
HEOOXOAMMOCTHU MPOXOXKACHUS NIEPEBOIOB Uepes3 3amaj-
HbIe 0aHKH. DTO CHIIBHO YIPOIAET TOPTOBIIO Mex Iy Poc-
cueii u Kuraem. Jlorucruka, CpokH riaTexeil U mocTaBoK
CTaHyT OoJiee NpeICKa3yeMbIMU HE TOJIBKO JUISL KPYITHBIX
KOMIIAaHMH, HO ¥ I MAJIOTO U cpenHero ousHeca B Poc-
cuu. HeoOxonumo 100uThCs Oecnepe60iiHOro ABHKEHUs

¢ B LB 3asiBuum, uto K poccuiickomy ananory SWIFT npucoesu-
Huicek 557 yaactHukoB // TACC : [caiit]. 2024. 16 stuB. URL: https:/
tass.ru/ekonomika/19740461.

" 3apyykas H. KOCBEHHBIMH YIaCTHUKAMH KHUTAHCKONH CHCTEMBI
CIPS cranu 30 poccuiickux 6ankoB // Begomoctu : [caiit]. 2023.
26 mas. URL: https://www.vedomosti.ru/finance/articles/2023/
05/26/976987-kosvennimi-uchastnikami-kitaiskoi-sistemi-cips-stali-
30-rossiiskih-bankov.
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JICHEKHBIX CPEJICTB, TOCKOJIBKY 3a/IePKKH BIUSIOT HA T1e-
PHOI AOCTAaBKU U JIOTHCTHUYECKHE ycayru. [loaTomy anb-
TEPHATHUBHBIC TUIATE)KHBIC CHCTEMbI UMEIOT pellarolee
3HAYCHHE Ui PACHIMPEHUS COTPYAHHYECTBA, 0COOCHHO
¢ yueroM Bbeixoza Poccun, Mpana u psaa apyrux cTpaH
u3 cucrembl SWIFT. OnHako npu NpuCcOeAUHEHHH K KH-
TaicKoil cucTeMe poCcCUiiCKUe OaHKH CTaKUBAIOTCS C 3a-
TPYIHEHUSIMU PETYISATUBHOTO U TEXHUUECKOTO XapaKkTepa.
KaxxmoMmy 6aHKy HEOOXOANMO HMHANBHIYaJILHO TOTOBapH-
BaThCSl C KUTAWCKOM CTOPOHOM M aanTUPOBATHCS K Tpe-
6oBanmsim CIPS, a jst aToro Tpedyercsi ycTaHOBKA MPo-
rpaMMHOTO oOecrieyeHus: 1 00y4eHue repcoHania.

18 anpesst 2023 roga ObUIO MOANKUCAHO COIVIALICHUE,
o Kotopomy MHAMsS Havyana MCHOIB30BaTh POCCHICKYIO
cucremy nepeaaun punancoBbix coobduernit CIIOC s
OankoBcKHX nepeBonoB B Poccuro. B mociennue roner Pe-
3epBHbIil Oank MHnuu (RBI) akTuBHO mbITaeTCs BHIBECTH
Ha MC)K}IyHapO}IHBII\/II YPOBEHBb PYIHUIO U CBOU INIATCIKHBIC
CHCTEMBI. HpCﬂHpI/IHI/IMa}OTCﬂ PpeUINTEIIbHBIC TIIAr'u. OZLI/IH
U3 JIByX BaXXHBIX MEMOPAHIYMOB O B3aMMOINOHMMAaHUU
mexxay RBI u LlenTpansueiv 6ankom OAD, MoAnrucaHHbIX
B CepelUHE UIOJs, Kacaycs 0ObeANHEHUs] COOTBETCTBYIO-
MIMX TUIATEKHBIX CHCTEM C LENbI0 CONEHCTBYS UCIIOIb30-
BaHUIO pynuu U gupxama OAD B 3((eKTHBHON JIBYCTO-
POHHEH crucTeMe OBICTPBIX TPAHCTPAHUYHBIX MPOBOIOK.
OHM TaK)Xe pacCMaTPUBAOT BO3MOKHOCTh OOBETUHCHUS
cHuCTeM nepeaau GUHAHCOBBIX COOOIICHUH 110 TIaTexaM.

AnbprepHaTHBHBIE (PMHAHCOBO-IUIATEKHBIE CUCTEMbI
JI0OKa3alld cBOIO 3(PPEKTUBHOCTh U 0E30HaCHOCTH, YTO
MOATBEPIKIACTCSI HEMPEPHIBHBIM POCTOM YHUCJIA y4acT-
HHUKOB. YBEeJIMUEHHE MOTPEOHOCTH B HUX SIBISIETCS Kade-
CTBEHHBIM CIBUTOM B Iporecce Bbixoaa crpad u3 SWIFT
U OCBOOOXKJEHHE OT JaBJICHUS M CAHKLUHH, CBSI3aHHBIX
C TON CHUCTEMOH.

AJILTepHaTI/lBHBIe KpPEeAUTHBIC YUPECKACHUS

TpeTbuM 3HAUUMBIM IIPOLIECCOM SIBIAETCSA CO3JAHUE
(DMHAHCOBBIX YUPESKICHUH, aJbTepHATHBHBIX MexXIyHa-
ponHoMy BasmtotHOMY (pory (MB®) u BeemupHomy OaH-
Ky (BB), B koTopbix momunupyrot CILA.

Hoggriit 6ank passutus (HBP) u ITyn ycioBHBIX BamoT-
HbIX pe3epBoB (CRA) BPUKC 6butn co3nanst B 2015 roay
Ha OCHOBE MapTHEPCTBA, a HE rereMoHuu. IlepBoHayab-
HblH aknuoHepHbll kanutan HBP cocraBmsn 50 mipx,
a TIepBOHAYAIIbHBIN ycTaBHBIN Kanutan — 100 mupa om-
napoB. B3HOCHI ObUIH pacmperesieHbl paBHBIMH JOJISIMHU
mexnay yapeautensimu HBP — Bpaswunueii, Poccueii, Un-
nueit, Kuraem u FOAP. YeraBom HEP npenycmotpeno, uto
HU OJIMH aKIHOHEp HE UMEET NpaBa BETO U WICHBI IPyI-
bl BPUKC OynyT npencenarenscTBoBars o ouepean. Hu
OZIHOMY YYPEIUTEIIO HE Pa3peLIacTCsl YBEIMUUBATh CBOIO
JIOJII0 B KaIIUTAJIE U, CJIEI0BATENILHO, CBOIO JIONIO TOIOCOB
6e3 onoOpenus apyrux yupeanteneii. COBOKYIHbIH Karu-
TaJI Y9aCTHUKOB-YUpeIHUTeIeH IpH paciinpeHny OaHka 3a
CYET JIPyI'MX CTpaH He JIOJKEH COCTaBIATh MeHee 55 %
obmiero kanuraia. Yro xacaercss CRA, To ero ycraBHbIN
kanuran goctur 100 mnpa nomtapos. M3 nux Kuraii BHec
41 mupn, bpasunusi, Poccust u Mnans — no 18 mapa, FOx-
Hasg Adpuxa — 5 MiIpa no1apoB. Takum oOpa3oM, 1051
ronoco Kuras B rpynmne camas Oonbliasi, a 9T0 03HaYaeT,
qto (paxTuueckn Kuraii Bo3riasiser ee.

[omxon, nenmn n nonmutuka HBP paankansHO oTinya-
IOTCSl OT TO/IXO/I0B 3ala/HbIX KPEAUTHBIX YyUPEKACHUN.
MB® u Bb BbABHratoT NONUTHYECKHE U SKOHOMUYECKHE
YCIIOBHS MONYYEHUsI KPEAUTOB C LEJIbI0 JOMUHUPOBATH
HaJl CTpAaHAMU ¥ BMEILIMBATHLCS B UX BHYTPEHHUE JeJla Ta-
KUM 00pa3oM, uToObI 3T0 cityxuno uatepecam CIIA. Onu
[IPE/IOCTABIISAIOT CBOM KPEUTHI HA ONPEICIICHHBIX YCIIOBH-
SIX, IPUBSA3bIBAs UX K YCIOBUAM CTPYKTYpPHOH IepecTpoii-
KM, THOepan3alliy 1IeH, a Takke 0OMEHHOTO Kypca Ha-
[IMOHAJIbHOHN BaJIOThI, IPUBATU3ALUU FOCY1aPCTBEHHOTO
CEKTOpa, COKPAIICHHsI TOCYIapCTBEHHBIX PAacXOA0B U I10-
BBILICHUS HAJIOTOB B LIEJIOM, OJHOBPEMEHHO CHIDKAsl UX
JUIS KPYITHBIX KOMITAaHWH, 0COOEHHO WHOCTpaHHBIX. B OT-
nrume ot 3anaanelx yupexaenuit, HBP u CRA crpemsres
TIO/IIEPKUBATh Pa3BUTHE, OCOOCHHO HH(PPACTPYKTypHOE,
U CO3/1aBaTh IIUPOKHE MEXKyHAPOJHbIC 1 PETHOHAJIbHBIC
napTHepcTBa B o0nacTy pa3BuTHs. Llens 3amaaHbIx yupek-
JCHUH — HaBs3aTh CBOIO MOJIUTHUYCCKYIO M YKOHOMHUYE-
CKYIO MOJIeJIb APYTUM cTpaHaM. BcemupHslii 6aHk mocie
CBOEro OCHOBaHUs npenocraBui OpaHiyy MepBblid KPEIUT
B pazmepe 250 MIIH J0JIIapOB C YCIOBHEM, YTO B IIPABH-
TEJNbCTBE HE Oy/leT KOMMYHHCTOB Ha IIOCTaX MUHUCTPOB.
Bb He omgo0psin BeImauy KpeanuTa o0 Tex mop, noka dpan-
1S He BEIMOIHIIIA 3T0 ycrnoBue. HBP ke mpenocrasms-
€T KPeIUTHl ¥ TapaHTHH ISl IPOEKTOB B 00JIaCTH pa3BU-
THS, @ TAKXKE SIBIISICTCS MTAPTHEPOM B TAKMX MpOeKTax. YTo
kacaetrcsi CRA, TO OH NpennoaoKUTEIbHO Oy/IeT Mpejo-
CTaBISTh KPAaTKOCPOYHBIE KPEIUTHI, YTOOBI IOMOYb CTpa-
HaM IPeoJI0JIeTh AUCOATAHC TUIaTexell U mpoOJIeMBbI C JIHK-
BUIHOCTBIO, 0OCOOEHHO B pe3yJbTaTe yXy/IIIEeHUsI OOMEH-
HOTO Kypca UX BaJIOT B HECTAOMIIBHBIX MEKAYHAPOAHBIX
YCIIOBHSX.

K xonny 2022 roga HEP npenoctaBun kpeauTsl Ha
cymmy 32,8 mMipa qou1apoB 1o 96 nmpoexkraMm B 001acTu
pa3BUTHS B CTpaHax-ydacTHHLAX. KpeauTsl ucnons3oa-
JIMCh B CEKTOpax TPaHCIIOPTa, BOJOCHAOKEHUS M BOIOOT-
BEJICHHUS, SKOJIOTHYECKH YUCTON SHEPreTHKH, TH(pOoBOit
Y COIIMAITbHON HH(MPACTPYKTYPHI, B TOM YHCIIe 6 MIPJ I0JI-
JIapoB OBUIO BBIICJIECHO HAa PEANM3ANHUIO TPOTrPaMMBI Upe3-
BbIUaliHOM moMotu B 6opwde ¢ mannemueit COVID-19
U 1IBa KpeauTa 1o | MIpa — Ha COIeHCTBHE BOCCTAHOBIIE-
HUIO S5KoHOMUKY MHanu u Bpasumuu'.

Takast mpakTuKa NOOY»IaeT MHOTUE CTPaHbI MPUCO-
ennnutbesa Kk HBP. IlepBas BoaHa paciuupeHus 4aeHCTBa
npomsonuia B 2021 roxy: B centsiope k HBP nmpucoenu-
Huwnch banrnanem, OAD u Ypyrgaii, B nekadbpe — Eru-
neT. B3HOChI HOBBIX Y4aCTHUKOB COCTaBIWIIM MeHee 1 Mip]
nomnapos st banrmazger, oxono 1,2 mapa — nist Erunra
u 556 mutn — juia OAD. Takue BKiIaAbl YKpEnsaT KanuTall
6anka. Axtusbl HBP, mox oGecriedeHne KOTOPbIX OH MOXKET
MIPEIOCTABIATH KPEJUTHI, B HACTOSALIEE BPEMsI COCTABIISIOT
OKOJIO ITOJIOBHHBI akTUBOB Becemupnoro Ganka. [To mpan-
HbIM BeO-caiita CRA, 3To mpuMepHO OfHA JecsTas 4acTh
MB®, xpequTHBII IOTEHIIAI KOTOPOTO TOCTUTAET OKOJIO
Tprunona posutapos. CooOriaercsi, uto 6onee 15 crpan
XoTesu Obl MpHCcOoeaUHUTECS K HoBOMY OaHKy pa3BUTHS.
Ipesunent HBP lunma Pyccedpd ormernna, uto GaHk

! Building a Leading Development Bank for Emerging Econo-
mies : Annual Report 2022 // New Development Bank : [caiit]. URL:
https://www.ndb.int/annual-report-2022/pdf/NDB_AR_2022 _
complete.pdf.
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B HACTOsIIIEE BPEMsl pacCCMaTPUBAET 3aBKU U, CKOpee BCe-
0, 0100pUT NPUEM TOJIBKO YETHIPEX WIIU MSATH TOCYNAPCTB.

B To0 xe Bpems B 2015 rony Kurait yupenun Asuar-
ckuii 0aHK MHQpacTpyKTypHbIX uHBecTUIM (ABUN).
B o0meii cioxxHocTH 92 CTpaHbl BHOCST CBOM BKJIAJ B Ka-
nuTan OaHka B pazmepe Oosee 97 mupa nosnapos. Kurato
npuHaaIexuT okoio 30 % ero akmuit, Ungnn — 8,4 %
u Poccun — 6,5 %. Urto mopakaeT B OTHOLIEHUHU 3TOTO
0aHKa, Tak 3TO IIMPOKOE y4yacTHe B HEM CTpaH 3araja
W WX COIO3HHKOB, Takux kak Kanama, rocymapcrsa 3aman-
Hoill EBponsl, Pecriy6nuka Kopes, Ascrpanus, Hoas 3e-
JIAHIUs U Ip. B 4ncino BecbMa 3aMETHBIX UCKITIOUEHUH, He
npuHsBIIKX ydactusi, Bxomat CIUIA u SAnonns. bank cun-
TaeTCs aIbTepPHATUBON A3HaTCKOMy OaHKy pa3BUTHS, KO-
TOpBIA ObUT OcHOBaH B 1966 rogy u xoHTponmpyetcst Ba-
LIIMHITOHOM U TOKHO, ABJIAIOMIMMUCS JIBYMs KPYyTHEHIIH-
MU aKLIMOHEpaMK. B HeM y4acTBytoT 68 cTpaH.

K tpem onrcanHbIM (heHOMEHAM MOKHO JI00aBUTh YeT-
BEPTHII — aJIbTEpPHATHBHBIE CTPYKTYPhI MAPTHEPCTBA U CO-
TPYAHUYECTBA, OCHOBAHHBIC HA PUHIIUIIE OOOIOIHO BbI-
roxsl (win-win). Cpeu HUX CaMbIM W3BECTHBIM SIBIISIET-
cs1 EBpasuiickuii sxoHomuveckuii coro3 (EADC), Bosrnas-
nsieMblil Poccueif, KOTOpbli cuMTaeTcsi OJHUM U3 BaKHBIX
U MEpCIEeKTUBHBIX IKOHOMHUYECKHUX OJ0KOB B EBpazuu.
On BkIouaeT TaMoKeHHBIN c0103, EnrHOE SKOHOMUYE-
CKOE MPOCTPAHCTBO U 30HY CBOOOIAHOI TOPrOBIH MEKIY
IATBIO TOCyAapcTBaMu-yyacTHukamu: Poccueii, benapy-
cbto, Kazaxcranom, Apmenueit u Keipreizcranom. Ero 00-
mias wiomanb cocrasusger 20,2 MIH KM?, 4TO 00eCIeun-
BaeT KPYIHBIN PHIHOK C HaceleHHeM okoso 183 miH ye-
noBek. OH HamnpaBieH Ha yIIyOlIeHne HHTETPALMU MEKITY
rocyaapcTBaMH-y4aCTHHUKAMHM, BKIIOUas (OpMHUpPOBAHUE
00IIMX PHIHKOB Ta3a, He)TH U CBS3aHHBIX C HUMH MPO-
M3BOAHBIX (PMHAHCOBBIX MHCTpyMEHTOB. HecMmoTps Ha
noka Hezpoaryto pesarenbHocTs (EADC Hauan paborarh
B 2015 1.), MHOTHE CTpaHBI MPOSBUIIN UHTEPEC K HEMY.
Oxomno 50 ctpan (B ToM uucie Erumner) Boipasuin sxena-
HHUE MOCTPOUTH NAPTHEPCTBO U 30HY CBOOOJHON TOPTOB-
mau ¢ EADC.

CocTos10Ch HECKOJIBKO PayH/10B IIOZ0TBOPHBIX Iepe-
TOBOPOB OTHOCHTEINIBHO 3aKJIFOUSHHSI COIVIALICHUS O CBO-
6onHoM Toprosie Mexay Erunrom 1 EADC. MoXHO BbI-
JICIUTh HECKOJILKO (PaKTOPOB, KOTOPBIC MOAICPKUBAIOT
Ha4aJi0 3TOr0 MapTHEPCTBAa, HO BAXHEHIIUM SBISCTCS
npouHast 6a3a B3aUMHBIX HHTepecoB. Eruner npencrasis-
eT co0oit KpynHbIi pbIHOK Uis cTpaH EADC 1 0CHOBHOM
TPaH3UTHBIH y3eI 11 SKCIopTa Ha appuKaHCKue U apad-

! Tlopsizka 50 cTpaH BbIpasuiv xeltaHue corpynangars ¢ EBpA3DC //
PUA Hosocrtn : [caiit]. 2017. 25 suB. URL: https://ria.ru/20170125/
1486437550.html.

ckue peiHKH. OH o0ecneynBaeT MPenMyIIecTBO TOBapam
EADC, B TOM unciie TaKuM Ba)XHbIM, KaK MIIEHUIIA, Me-
TaJIJIbI, IPOAYKTHI XUMHYECKOM IIPOMBIIIIIEHHOCTH, I11ACT-
MacCOBBIE U3/IENNs, aBTOMOOMIIH, TPAKTOPHL. B TO ke Bpe-
Mst EADC city’kUT «BOpOTaMu» JJIsi ETUINETCKOTO IKCIOp-
Ta, B MIEPBYIO OYepellb MPOIYKIMH CEIBCKOTO X03AHCTBa,
(hapmarieBTHYECKOM MHIAYCTPHH, B CTpanbl A3un. Onpene-
JICHBI TIEPCIIEKTUBHBIC SKOHOMHYECKHE CPepbl, B KOTOPHIX
MOYXHO YCTaHOBUTH B3aUMOBBITO/IHBIE ITAPTHEPCKHUE OTHO-
LIeHHs, — CENIbCKOEe X035HCTBO, (hapmManeBTHIECKas IPO-
MBILUIEHHOCTb, TYPHU3M, HHPPACTPYKTYpa, TEKCTHIbHAS
MIPOMBIIIIICHHOCTh, IPOU3BOJCTBO MEOEIH M CTPOUTEIb-
HBIX MarepraioB. CoranieHne o0 mapTHEPCTBE Takxke Oy-
JIET CI0COOCTBOBATh PA3BUTHIO COBMECTHBIX MHBECTUIMI
C yYETOM TEXHUYECKOH moiepxku, koropyto EADC mo-
JKET OKa3aTb ErnnTy B )KU3HEHHO BaXKHBIX obnactsax. Poc-
cuiickas mpoMblleHHas 30Ha B Erunre, kotopas siBis-
ercst mepBoit Ha bimkaem Boctoke u B Apuke, cTaHeT
3/1€Ch TOYKOH OTIOPHI.

Cremyer OTMETUTB TaKke NpoeKT «OAKH Nosic — OIUH
yTh», Bo3riaBisieMblit Kuraem. «Ilosicy BKirowaer rpym-
Iy CYXOIYTHBIX MapIIpyTOB, cBsi3bIBaromux Kuraii ¢ EB-
poroii uepes Llentpanbhyto, FOxnyro u FOro-Boctounyto
Asznto. «IlyTe» — 3T0 emie u MOpcKast ceTb, KOTOpasi CBsi-
3piBaeT Kurtaif ¢ KpynmHbIMH OpTamMu 1o Bced A3uH, T0-
OepexbeM MHauiickoro okeana, bimxnum Bocrokom, Ce-
BepHOU Adpuroit u EBponoii. DTa MHAIIMATHABA SIBISIETCS
rpaHno3HbIM MaHoM Kuras nmo pacimpeHnto SKOHOMH-
YECKOTr0 COTPYIHHYECTBA U MH(PACTPYKTYpBI HA KOHTH-
HEHTAax C MOMOUIBIO CTPATETMYECKUX CYXOITyTHBIX U MOP-
CKUX MapuipyToB. IIpoekT neicTBUTENBHO cTad TIJ0-
OanpHBIM U 1ToMoraeT Kutaro yctaHOBUTH Ooliee TECHbIE
KOHTAKTBhI ¢ MUPOM ITOCPEICTBOM MHBECTHLHUI 1 HHpa-
CTPYKTYpPHBIX TIPOEKTOB B Oosiee yeM 150 crpanax. B utone
2023 roga oOumii 00beM WHBECTUIMH B paMKaxX MHHUIHA-
THUBBI IPEBBICHIT | TPIIH 10JUIAPOB, YTO OTKPHIBAET ILIHUPO-
KHM€ BO3MOXHOCTH JJIsl pa3BUTHUSI MHOTUX CTPaH.

CTpyKTypHbIE H3MEHEHHUS B 3KOHOMUKE BCET/a CITyKH-
JIM OCHOBAHMEM JUIS JIOJITOCPOYHBIX CTPATEIHYECKUX H3-
MeHEHUI. B Mupe npoucxoasaT HeObIBable MpeoOpazoBa-
HUSI, KOTOPbIE OKa3bIBAIOT NNIyOOKOE BIUSHUE HA CTPYKTYPY
MEXyHapOIHOM SKoHOMHYECKo cucteMbl. HecmoTps Ha
COIPOTHUBIICHHE AMEPHUKH IpH Nozziepkke EBporibl, moesn
nepemeH noa ynpasienueMm bPYKC ysxe ornpasuiics, 1 oH
HEeH30€)KHO TOCTHIHET CBOETO ITYHKTA Ha3HAYECHUS C yCTa-
HOBJICHHEM 00Jiee CIIPAaBEIIMBOTO M PABHOIIPABHOTO TLIH0-
PaATMCTHYECKOTO MUPOBOTO MOPS/IKA.





