JI. C. XyasikoBa,
3aB. OTJEJIOM TJIOOQTBHBIX SKOHOMHUYECKHUX MPOOJIEM U BHEITHEAKOHOMUYECKOM
NOUTUKKU MTHCTUTYTa MUPOBON YKOHOMUKH Y MEKTYHAPOIHBIX OTHOIIICHUI

(MMBMO) um. E. M. ITpumakoBa PAH, kaH1u1aT 5)KOHOMUYECKUX HayK

YCTOMYUBOE ®PUHAHCUPOBAHMUE - TIPUOPUTETHOE
HAITPABJIEHHUE B IIOBECTKE BPUKC

Tematuka ycTONYMBOrO (PUHAHCUPOBAHMS W B HBIHCIIHEH CIIOXKHOU
HKOHOMHYECKON U T'€ONMOIUTHYECKON CUTyalluy COXPAaHSET CBOKO 3HAYMMOCTbH B
MEXIYHAPOJAHOM JUCKypce. JTO OOYyCIOBIEHO TeM, uTo peanuzanus Lleneit
ycroitunBoro pazsutuss OOH (HYP OOH) nmo 2030 r., paBHO Kak u
[Tapmkckoro cornameHus no KiuMary TpeOyroT puHaHCHUPOBaHMS B OTPOMHBIX
MacmTabax, a pealbHO MPEJOCTABISIEMble CYMMbl OY€Hb JaJIeKH OT
cymecTBytomux motpedbnocredd. [lo pasHBIM OIlEHKaM, pa3phiB B TOIOBOM
WUCUYUCIIEHUH MO MUpPY cocTaBisieT TpuwuiMoHbl nosutapoB CIIA. Mmenno
nosroMy ctpanbl BPMKC B cBoeir [exknapauuu no urtoram XV Cammura B
MoxanHecO6ypre B 2023 T. BHOBb BHICTYIMJIM C IIPH3BIBOM KO BCEM
rocyaapctBam  oOecrieuuth peanmuzaiuioo  L[YP 1o TpeM  OCHOBHBIM
HaIIPaBJIEHUSIM — SKOHOMHYECKOMY, COLIMAIBHOMY MU JKOJOTMYECKOMY 3a CUET
MOOH/IM3ALUK HEOOXOJMMEIX pecypcoBl. B Jleknapanuu Takxke NoI4epKUBaETCs
BAKHOCTh peanu3anuu l[lapmxckoro cornamenus no kinMmary U KyHbMUH-
Moupeanbckoii [IporpaMMbl 1o coxpaHeHUI0 OHMOPa3HOOOpa3Uus U IKOCHUCTEM,
npuHaTod B naekabpe 2022 1. Oco0o BbIAeHsSeTCS OOpalieHHe K CTpaHam-
JIOHOpaM BBINOJHATH CBOM 00sA3aTenbcTBAa B pamkax OduuuanbHON MOMOIIU

paszBututo (OIIP).

1 XV BRICS Summit Johanneshburg 1l Declaration. Brics and Africa: Partnership for Mutually Accelerated
Growth, Sustainable Development and Inclusive Multilateralism, p.15, 23 august 2023 26 p. URL:
https://brics2023.gov.za/wp-content/uploads/2023/08/jhb-11-Declaration-24-August-2023-1.pdf
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YcronuuBoe, T.€. OKOJNOTMYECKM M COLMAIBHO  OTBETCTBEHHOE
¢uHaHCHMpOoBaHME TOMMMO Uenu ¢uHaHcupoBanus L[YP HampaBneno Ha
YMEHBILIEHUE HOBBIX TJI00AJIbHBIX PHUCKOB, IPEXKIE BCEro KIMMATHUYECKUX U
TECHO CBS3aHHBIX C HHUMM PHUCKOB pa3pylICHHUs DKOCUCTEM, a TaKxke
COLIMATIbHBIX PUCKOB B ILEJNSAX TMOAJEPKAHUS HKOHOMUYECKOM M (PUHAHCOBOM
ctabunbHOCTH B Mupe. PaccMOoTpuM AOCTHXKEHHS W IpoOsieMbl B 00Js1acTu
ycroiunBoro  ¢uHaHcupoBanusi crtpan  BPUKC Ha Tpex  ypoBHAX:
HAllMOHAJIBHOM, BHYTPUIPYIIIOBOM, MEXIYHAPOIHOM.

Haubonpmyro pom0 B ycTOMYMBOM  (DMHAHCUPOBAHUU  3aHUMAET
«3eyeHoe» (PMHaHCUPOBAaHKE, KOTOPOE MO HIMPOKOMY ONPEICIICHUIO BKIIIOUAET B
ce0s1 BCE MPOEKTHI «JIPYKECTBEHHBIE» 110 OTHOLLEHUIO K KOJIOTUHU, B TOM YHCIIE
KIuMaThuueckue. HecoMHEeHHBIM  JnuaepoM B O0JIaCTH  «3€JICHOTO»
¢unancupoBanus cpeau ctpan BPUKC sasnsercs Kurait. B Kurae cosznana
IMPOKasi HOPMATUBHO-IIPABOBAsi U MHCTUTYLMOHAJbHAs 0a3a JUIsl «3€JIEHOrO»
(¢uHaHCUpOBaHUS, MPHUHITA «3€JICHAs» TAKCOHOMHUSA, T.e. KiaccuUKaius
«3EJICHBIX» (pMHAHCOBBIX IIPOYKTOB, KOTOpas IIEPUOANYECKU
nepecmatpuBaercsi. B KHP mmpoko wucnonb3yrorcss Takue (QUHAHCOBBIE
UHCTPYMEHTBI, KaK «3€JICHBIe» KPEIUThl U «3€JEHBbIe» OOJIUraIuu, mpuyeM
MOCJIEAHUE U BHYTPH CTPaHbl, U HA MUPOBOM pbIHKE. B mocneanue roasr Kuraii
IIOCTOSTHHO BXOAUT B YHCJIO CTPAHOBBIX JINJIEPOB HA MEXIAYHAPOIHOM PBIHKE
yCTOWYMBBIX  oOnuranuid.  OCHOBHBIMU  HANpPaBICHUSMHU  «3€JIEHOTO»
¢uHaHcupoBaHusi B Kurtae SBISIOTCS YMUCTBIA TPAaHCIOPT, BO30OHOBIISIEMBIE
ucroyHuku sHeprun (BUD), BoaHbIe pecypchbl U BOJOOTBEACHUE, «3EJIECHOE»
ctpoutensctBo. Jpyrue crtpanbl BPUKC otcrator ot Kurtas mo obbemam
«3€JIeHOTO» (DMHAHCUPOBAHUS, XOTS TaKXKE CTPEMSTCS pa3BUBaTh 3TOT BUJ
(uHaAHCUPOBaHUS, MPEUMYIIIECTBEHHO 32 CUET IMUCCHUH «3€JIEHBIX» OOIUTalUi.
B bpazwimun, Uaann n FOAP npernMyniecTBEeHHbIM HaIllpaBJI€HUEM WHBECTHULIMI
sBisiercs cekrop BUD. B bpaswinn Tak:ke NpUOPUTETHBI CEIBCKOE XO3SIMCTBO U

MPOEKTHI 10 COXPAHEHUIO JIECOB M BOAHBIX pecypcoB. Muaus, Hapany ¢ BUD



(¢buHaHCHUpYeT pa3BUTHE YUCTOIO TPAHCHOPTA, YCTOMYMBOE BOJOMOJIb30BAHUE U
3emienoabs3oBanue. Ocodennoctoio OAP siBnsieTcst mpsimoe (uHaHCUpOBaHUE
«3EJICHBIX)»  WHUIMATUB  TOCPEJCTBOM  CIEHHAIM3UPOBAHHBIX  (DOHIOB,
CO3JaHHBIX 3a cueT OwkeTHbIX cpeactB. Ilpum stom B FOAP B pamkax
(uHAHCOBOTO phIHKA (DYHKIHOHUPYET CHEIHANIBHBI CErMEHT IO «3€JICHBIM»
oOnuranusm, rjae npeodiaagaloluMy HarpaBieHusIMU sBisitorcs BUD, yucThiit
TPAaHCIOPT M TPAHCIIOPTHAs MH(PACTPYKTYPa, CENbCKOE XO3SHMCTBO?,

B Poccuu, kotopas nepBoHadalibHO oTcTaBasia ot aApyrux crpan bPUKC
B 00J1aCTH «3eJIeHOTo» (DMHAHCUPOBAHMUSI, MIEpesioM Ipou3soiiea B koHie 2010x
rr. B 2018 r. Opu1 yTBepkaeH HanumoHanbHBIA MPOEKT DKOJOTHS, «3EJICHOE»
¢buHaHcupoBaHuEe ObUIO BKJIOYEHO B «OCHOBHBIC HANpPaBICHUS Pa3BUTHS
¢unancoBoro peiHka P®d». Lentpaneueiii bank Poccun mu BOb, B kauectse
HAI[MOHAJbHOTO OaHKa pa3BUTHS, AaKTHUBHO NOJKIIOYWINCH K CO3JaHUIO
HOPMAaTUBHO-TIPABOBOM U peryiaropHoit 0a3el. Ha MockoBckoi ¢oHmI0BOM
Oupxke Obula co3JaHa CEeKUUS 10 YCTOMYMBOMY B T.U. «3EIICHOMY»
¢bunancupoBanuo. B 2021 r. Obula mpuHsATa «3€jeHas» TaKCOHOMHST PO,
KOTOpasi BKJIIOYAET MEpPEXOJHble KaTeropuu, YTO PACIIUPSIET BO3MOMXKHOCTH
(buHAHCUPOBAaHUS T.H. KKOPUYHEBBIX» OTpPACIEH B Clyyae MX JCSATEIbHOCTH IO
CHIKeHMIO BhIOpocoB CO2.

BBenenne MexayHapoIHBIX CaHKUMKA B OTHOwEHWH Poccuu B CBA3M CO
CIIEUAIILHOW BOEHHOM OIEpallM€d BHECIO CBOM KOPPEKTHUBBI, OIHAKO
IpUBEPKEHHOCT, Pd mpHHIMIIAM YCTOWYMBOIO pPAa3BUTHS U YCTOWYUBOIO
(dbuHaHCHpOBaHUS coxpaHseT cBoe 3HaueHHe. OO0 HITOM CBUACTEIHCTBYIOT
MHOTOYHMCJICHHbIE BBICKA3bIBAaHUSI U MPAKTUYECKHE JIEUCTBUS PYKOBOJUTEIEH
pa3’MyYHBIX BEAOMCTB, BKIIOYas (PUHAHCOBBIC, KPYHMHEHIINX POCCUHCKHUX
KOMITaHW ¥ 0aHKOB, POCCHUUCKHX PEUTUHTOBBIX AareHTCTB, KOTOpPHIC

MPOJIOJIKAIOT OIEHUBATh JACATEIbHOCTh KOMIAHWUNM W OAaHKOB MO CTaHIapTaMm

2 Xynaxosa JI.C., Ypymos T.H. «3enenoe» ¢unancuposanue B crpanax BPUKC // Mupopas SKOHOMHKA U
MexayHapoansie otHomenus. 2020. T. 65, Ne 9. C. 79-87.
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ESG (ecological, social, governance), T.e. OILEHHBAIOT COOTBETCTBHE
JNEATEIbHOCTH PEUTUHTYEMBIX KOMIAHUM JKOJOTMYECKUM, COLMAIBHBIM U
yIpaBJIECHYECKUM IPUHLATIAM. B Poccun YCHEUIHO pabotaer
MHOTOQYHKIIMOHAJIbHASL ~ aHajmuThueckas  1atdpopma  WMudparpun  —
UndpacTpykrypa ¥ (DMHAHCH YCTOMYMBOIO PAa3BUTHA °, KOTOpas HOMHUMO
OpraHu3alMi TeMaTH4YeCKUX KOH(pepeHUui, MmyOJuKalii HOBOCTEH, TOTOBUT
€XKETOAHbIE AHAIUTUYECKUE TOKIAAbl O TEHACHIUAX U TUHAMHUKE YCTOMYUBOIO
(dbuHaHCUpOBaHUs, BKIIIOUas «3eineHoe», B PO.

OTMeTuM 31ech, YTO Pa3BUTUE «3EJICHOW» DKOHOMHUKHM BKIIOYEHO B
HauuoHanbHble cTparerun crpaH BPUKC u Bce oHM 3asBUIM O CBOEM
CTPEMJICHUU JIOCTHYb yriepojaHon HeuTpaiapHocTH K 2050-2070 rr. Takum
00pa3oM MOKHO 3aKIIIOUUTh, uTO Bce cTpanbl BPYKC, xoTs u B pa3Hoii cTeneHu
BOBJICYEHBI B  MPOLIECCHl  YCTOMYHMBOTO, B  YAaCTHOCTH  «3EJICHOTO»
¢buHaHCUpOBaHUSA. OJTO TMO3BOJMJIO CTpaHAM-y4YacTHHIIAM TEpPerTH K
KOOpIMHAIINU MOJIUTUK B JaHHOU cepe Ha ypOBHE OObEIMHEHUSI.

OcHOBOMONArarMKM JOKYMEHTOM sBJIsieTCs CTpaTeruss SJKOHOMHUYECKOTO
napraepctBa BPUKC mo 2025 1. #, mpumstas B 2020 r. BO Bpemd
npenacenarenscrsa PO. KOHKpETHBIM TOKYMEHTOM IO TAPMOHU3ALUH MTOJIUTHK
ctpan bBPUKC B obGnactu ycroiunBoro ((MHaAaHCUPOBAHUS CTajl MPUHATHINA TOTAa
e B paMKax MEXOaHKOBCKOTO cOTpyaHudecTBa Memopanaym «O MpUHITUTIAX
OTBETCTBEHHOTO (puHaHCUpOBaHMS OaHkaMu pa3Butus crpaH bPMKC». B uucne
NPUHIMIIOB: UHTETPUPOBATH LEIN YCTOMYMBOIO (DMHAHCUPOBAHUS B MPAKTUKY
KPEIUTOBAHUS; pa3padaThiBaTh HOBbIC (DMHAHCOBBIE MPOIYKTHI U YCIYTH IS
JOCTUXEHHUSI 3THX LEJIEM M MOTHUBHPOBATH CBOMX KIHMEHTOB OCYLIECTBIIATH
Ou3Hec He HaHOCA Yyuiepba »HKOJIOTMH, CTUMYJIUPOBATh WHBECTULIUU B

IPUPOJIHBIN KamuTall, crnocoOcTBOBaTh peanusauuu [lapukckoro cormameHus

3 URL: www.infrangreen.ru.

4 Crparerus sxoHomuueckoro napraepctsa BPUKC mo 2025 r.//BRICS RUSSIA 2020. CaifT npeacenaTenscTa
Poccuiickoit ~ @Demepaumn B oprammsaumn BPUKC B 2020 romy. URL:  https://brics-
russia2020.ru/images/114/81/1148133.pdf.



no KJIMMary, o0ecrneyuBaTh MPO3PAYHOCTh U JOCTOBEPHOCTh MH(POPMALMHU O
(HMHAHCOBOM NEATENHLHOCTH, COOMIOAAs IPH TOM KOH(DUIECHIMATBHOCTE .,
Baxxnyto posib B puHAHCUPOBAHUHM YCTOMYMBOTO pa3BUTHS Urpaet HoBbrit
oank passutuss BPMKC (HBP). HBP npoBo3riamaer cBoei cTpaTernyeckoiu
1eNbl0 (PUHAHCUPOBATH MPOEKTHI B 00JIACTH MH(PPACTPYKTYpPhl U YCTOMYUBOTO
pPa3BUTHS, KOTOpPbIE 00ECIEYMBAIOT SKOHOMUYECKUA POCT U YIYUIICHHE KU3HU
JIOEW B CTpaHax-wieHaXx. B  KadecTBe  OCHOBHBIX  HaIlPaBJICHUHN
dbuHaHcupoBaHUS B pamkax ['eHepanbHOM ctparerun Ha 2022-2026 T0/BI
Ha3BaHbl: 4YKMCTas DHEPreTMka W  JHEpProcOepekeHue, TPAHCIOPTHAS
uHPpaCTpyKTypa, B TOM UHCJIE€ YHCTBI TPaHCIOPT, BOJOCHAOXKEHHE U
CaHUTApHs; 3allldTa OKpYXalolled Ccpeabl, ColMalbHas U  LHU@poBas
uHppacTpykTypa. MHOTOYUCIIEHHbIE TPUMEPHI TAKUX MPOEKTOB MOXKHO HaWTH
Ha anrnosseaHoM caiite HBP®. TlogpoGuoe paccmorpenue aestensnocty HBP
BBIXOJIMUT 3a paMKH Hamero BbICTyIuieHusA. Otmerum Tosibko, yTto HBP B
OTIIMYME OT TPAAULIMOHHBIX OAHKOB pa3BUTUA, rAe (HUHAHCOBYIO TOJUTHKY
OTPENEIAI0T KpyMHEHIue JOHOPHI (AKIIMOHEPHI), HE SBIISIIOUIMECS CTpaHaMU-
3a€MIIMKaMU, MPEIJIaracT MapTHEPCTBO HAa OCHOBE PAaBHONPABUSA U C YYETOM
HAallMOHAJIBHBIX HMHTEpPEcOB rocynapcrs-uineHoB. HBP co3zman crpanamm ¢
bopMUPYIOIUMCS PHIHKOM U PAa3BUBAIOUIUMUCS CTPAHAMM ISl KPEAUTOBAHMS
caMHUX K€ 3THX CTpaH. BaHK aKTMBHO pacIIMPSET MCHOJb30BAaHUE B pacyeTax
MECTHBIX BAJIOT, YTO IPU3BAHO CHU3HUTH BAJIOTHBIE PUCKU M YMEHBIIUTH
3aBUCHMOCTh OT aMEpPHUKAHCKOTO Jojuiapa. BMmecTte ¢ Tem, mpuBieKas pecypcesl
HAa MHUpPOBBIX (UHAHCOBBIX pbIHKaX, HBP BbIHYyXIeH cuuTathcs
JCUCTBYIOIIMMHM TaM oOrpaHudyeHusiMu. B yactHoctn, B 2023 1. bank B
pe3ysbTaTe Y)KECTOUCHHS AaHTHUPOCCHUICKUX CaHKLIUN, B T.4. (DMHAHCOBBIX CO

CTOPOHBI CTpaH 3amaja, ObUl BBIHYXKIEH IMPEKPAaTUTh PACCMOTPEHHE HOBBIX

5 Approved by BRICS Inter-Bank Cooperation Mechanism. Memorandum of BRICS DFls Principles for
Responsible Financing. Eng.brics-russia2020.ru.2020.4p/. URL: https://brics-
russia2020.ru/images/114/81/1148133.pdf.

6 URL: wwwi/ndb.int.



npoekToB B Poccun. Tem He MeHnee Poccust ocTaeTcsi 0ueHb BaXKHBIM MAPTHEPOM
B pamkax BPUKC, o yeM cBuzerenscTBYeT npenacenarenbctBo Poccun Ha XVI
cammure bPUKC, xotopslit cocroutcs B Kazanu ocenpro 2024 r.

Tpertuii ypoBeHb HAIIETO UCCIEAOBAHUS — 3TO COBMECTHbIC MHUIIMATUBBI
ctpan BPUKC na mexayHapoansix popymMax B LEIsIX MPOJBUKEHUS HHTEPECOB
ctpan ['mob6anbHoro KOra B obnactu huHaHCHpOBaHUs pa3BUTHUA. BakHeiiiei
TUIOMAAKON IS 3TOTO B TOCHEAHUE TOoabl ctamu caMMmuthl G-20 Bo MHOTOM
onaronapst npezacenarensctBy TaMm crpan BPUKC, a taxxke Apyrux KpyrHbIX
pasBuBaromuxcs crpan: Mumonesus (2021 r.), Uuaua (2022 r.), bpasunus
(2023 r.). B moBecTKy IHSA OBUTM BKJIIOUEHBI BOIMPOCHI, B PEIIEHUH KOTOPBIX
3auHTEepecoBanbl cTpanbl [obanbHOro FOra: crnpaBeIMBBIA SHEPTrONEPeXo] U
MEePEXO0IHOE (vHaHCHpOBaAHUE, HEO0OXOAMMOCTH (brHaHCOBOM u
TEXHOJIOTHYECKOW MMOMOIIM Pa3BUBAIOIIMMCS CTPaHaM B JIOCTMKEHUU HYJIEBBIX
BBIOPOCOB,  oOecreueHHWe  HHKJIO3MBHOCTM B COIMAlIbHOW  cdepe,
pedopMUpOBaHUE MEXKIYHAPOIHON BalOTHO-(PMHAHCOBOM CHUCTEMBI H Jp.
CkoopauHupoBaHHble ycuiausi crpaH [oOaneHoro IOra, Bkiro4ass CTpaHbl
BPUKC o6ecnieunnu qoctuxenue onpeaeiaeHHbix yernexoB Ha COP-27 (Erumner)
u COP-28 (OAD) B obnactu (prHAHCOBOW MOMOILIM PA3BUBAIOIIMMCS CTpaHaM
N0 aJanTallMi K U3MEHEHUIO KJIMMaTa, B TOM YHCIE BO3MEIIECHHS MOTEPh OT
ctuxuiiaeix Oeacteuil. [lpencrosmee npencenarensctso KOAP B G20 B 2025 r.
MO3BOJISIET  PACCUUTHIBATh HA  MPOJOJDKEHHME  HAa3BAaHHBIX  MO3WTUBHBIX

TEeHACHIINH.



